PB GLOBAL LIMITED
CIN - L99999MH1960PL.C011864
Regd off: 424, 4th Floor, Shree Laxmi Plaza, New Link Road, Laxmi Industrial Estate,
Andheri (West), Mumbai- 400053

Date: 30t May, 2024

To,

The Corporate Relationship Department
Bombay Stock Exchange Limited

PJ Tower, Dalal Street,

Fort, Mumbai - 400001

Ref: Scrip Code -506580
Sub: Outcome of the Board Meeting held on 30t May, 2024
Dear Sir,

I. This is to inform you that the Company’s Board has in its meeting held on 30t
May, 2024 held at registered office of the Company commenced at 5.30 p.m. and
concluded at 6.15 p.m. in pursuance with Regulation 30(4) and Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
has been approved by the Board of Directors and taken on record inter-alia the
following matters:

1. Considered and approved Audited Standalone & Consolidated Financial
Results for the quarter and year ended on 315t March, 2024.

2. Considered and approved Statutory Auditors Report in pursuance with
Regulation 33 of the SEBI (LODR) Regulations, 2015 for the financial year as
on 31st March, 2024.

3. Considered and approved Cash Flow Statement for the year ended on 31st
March, 2024.

4. Considered and approved notice of interest received from all directors of

thecompany pursuant to section 184(1) and rule 9 (1).



5. Considered and approved Intimation recelved from all directors of the

164{2) and rule 14(1) of Companies

company pursuant 1o section
5, 2004

(Appointment andQualification of Directors) Rule

Kindly take the same on records and acknowledge the receipl

Thanking you,
Yours Faithtully

Managing Director
(DIN: 03514643)



PR GLORALLTD

CIN: LO90BRMHLIG0PLODILR6A

Consolidated Staterment of profit and Joss for the year ended March 31, 2024
All amounts are ® in Lakhs uniess otherwise stated

Note For the year ended For tha year anded
No. March31,2024 |  March 33,2023 |
| |Reverwe from operations 26 - 5006136 1033588
I |Other income 27 271.10 7.335.70
i {Tokal ncome (1 + 11} 508846 1B.162.58
v |Expensm
Purchases of raw materials 365084 £512.19
Changes in invemories 28 13269 3,130.15
Imployee benefns expense 28 1.5 18979
Constructions & Development Espenses 30 - -
Finance costs 34 3740 188,20
Degreciation and amortisation expense 32 1524 737
:O'he' expensas 33 125244 300.21
| Totad expunies (V) 533542 10847, 72
|
V | Profit/|Less) before tax (11l - 1V) «246,56 7.314387
Vi {Tas expenses
Carrent tax 34 - 38803
Deferred tan 34 - 050
- 388.53
Vil | Profit/[Loss) for the yoar (V- V1) -246.96 6,926.34
VIl | Extrs Ovdinary Hems
Loss on Slump Sale - S090.76
X |Total comprehensive (loss)/income for the year (VI + VIl 245,95 123557
Farnings per equty share
{1) Basic in ) 36 (43.52) 503,73
{1) Diuted (0 %) % 21.52) 0373

see accompanying notet to the financial statements

For Jain Vinay And Assoclates
Chartered Accountants
Firm Registration No. 006649W

CA Vishey Kumar Sodhani
Fartner

M. No.: 403519

UDIN :

Place: Mumbai




PB GLOBALLTD

CIN: L2995 1960PLCOT 1804
Consolidated Balance sheet at March 31, 2024
ANl amyounts are € in Lakhs unlom otherwise stated

Particutars Note No. | As at March 31, As ot March 31,
2024 2023
Assety
Non-current assets
a. Property, plant and eguipment 6 o442 Wra?
b. Intangible sssets ? 208 8% 188,57
¢ Intargible 333¢ts under development 7 . >
d. Investment In subdidiaries, pssocates, joint vertures & 0 . -
Panrership firm
e. Financial assats
I, Other investments 9 3598 598
& Not-current loans 0 b =
i, Other financial sssets 1 -
f. Non-current tax assets (net) 12 492,90 485.47
L Deferrod tax asset (net) 13 ’ >
§. Other non-curent assets 13 4562 8.02
Total non-current assets 878.77 815.21 |
Current assets
4 bwventores 14 61251 745.23
b Financial Assets
| Trade receivablos 15 3.541.72 384183
i Cash and cazh equivalents 1 (3 43.58 389.99
ii. Bank balances other than (i} above 3 . .
. Other financial assets 11 16317 £5.83
d Other current axsets 13 17.119.93 17 865 43
Total current assets 21 680.91 22.909.11
Tetad assets 22555 6% 2372452
Equity and Sebiities
Equity
A Eguty sharw capitsl 15 105.00 137.50
b Other equity 19 20,865.47 21.430.90
Total tquity 20570.47 21,363.40
Labiities
Non-current latiities
& Fnanchl kabilities
L Borrowings 20 Q.18 39.89
b Provisions 2 , -
¢ Deferred tax lability (net) 2 1467 1359
Total non-current llabilities 1 53.58
Current Rabilities
a. Francil labiites
| Borrowings 0 6720 15552
Il. Trade payables 2 502.29 1,1351)
il, Other fmancisl labilites " - -
b, Provisiom 21 ” -
¢ Onhor current lisdilities 85 504 38 80791
Total current liabilities 357436 2,102.54
i Total Babditles 15612
Total Equity and Liabilives 23,724.52
See accompanying notes 10 the financial statemnents
This bs the Balance Sheet referred to In our Report of even date,
For Jain Vinay And Associates For and on behal! of the Baard
Chartered Accountants
Firm Registration No. 006649
CA Vishnu Kumar Sadhani
Pariner
M. No.: 403919
UDIN :
Place: Mumbal

Dated:
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7B GLOBAL LTD
CIN: L59989MH1960PLCO11864
Consolidated Statemeont of Cash flow for the year ended March 31, 2024
All amounts ara € In Lakhs unless otherwise statod

For the year ended For the year ended
_March 31,2028 | March 31,2003 |

1 | Cash flow from operating activities
Profit / {Loss) Belore tax

24696 183557
Adjustments for . |
Deprecation, amortsation and Impalrmant 15.24 1717
Finance costy 3740 13320
Unwinding of expeses for Security deposit as per Ind AS e T
Profit on sale of property, plant & equipment - -4
Impact of Gratulty - =
Sundry Balances Written Off = -
nteres! income A7.75 -4.20
Operating profit before working capital changes 20207 2,086,726
Adjustments for changes In
Incresse / (Decrease] In trade payabies 463682 51935

Increase [/ (Decrease) in othar current kabiinies -303.55

S1534
Incresse [ [Decrease) In Shart teem barrowings 41218 -3279.52
Intrease / (Docrease] in Other Financial Labiltkes = -1,916.24
Increase / (Decruase) In Shoet term Provisions e 3
{Iecresse) / Decrease in trade recetvables 30011 3,64509
{Increase) / Decrease in Advances -296.34 34.81
[Increass) [ Decrease in inventories 132.72 301248
{Inctwase) / Decraie in Other Current Assets 74550 -17,770.80
Cash generated from operations 151.74 -14,699.98
Income tax paid - 38803
Al 151.74 -14,311.94
2 | Cash flow from Investing activities
Payments for acquisition of Property, Plant £ Eguipments 47276 2163
Sedez of Propenty, Plam & Eguipments - -
Intarest roceived 12,75 420
Deposits for new Projects _ -27.43 19553
Decrease/lincrease) in non current oans and advances given [Net] -28.60 31.96
Investment (madel/ withdrawn from Subsidiary, Associstes, firms & Joint ventures - 4310.00
1 433.48 128.60
3 | Cash flow from financing activities
Proceeds from/Repayments of borrowings [Net)
Revaluation of Foed Aasets
Finance Cost

Proceeds from redemption of preference shares

Net cash Inflow / (outflow) [A+BeC)
Dpenings cash and cash equivalents
Closing cash and cash equivalems

See accompanying notes to the finandal statements

For Jain Vinay And Asioclates
Chartered Accountamts
Firm Registration No, 006649W

CA Vishny Kumar Sodhan|
Partngr

M, No.: 403915

UDIN ¢

Place: Mumbal

Dated:
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P8 GLOBALLTD
Notes forming part of the financial statements
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P GLOBALLYD
Notes formming part ef the fiaancial statements
A wmmounts are € In Lakds uniess otherwise stated

lm«thmmmml'mﬂnﬂph

At ot Masch 31, 1004 As 9t March §1, 1623 |
| Quantry(Wosl/ | Amsues | Quantity {Nes.|/ Amaurt

Urqueted Invesiments (3 Ally paid)
Imvwitment In saboidlaries
Imvertments b equlky instrume s
Techitar nda L1d - a0 000

Narrila LUifestyle vt L1d - . 54 1w
Total ive vime nts in saleidianet . 410.00
| Tatal investmants . | = A
Agiregae book value of gucted Investmants
Agpregme market vilue of quoted veatments ?
AgEregate carrying vabse of sngosted investments ‘ $000
Arpregate ssount of imzairmant in value of investments in - -

1.1 Al the investments i squity shares of sebaidiaries, associates and [oit vertures arw siated &t 0ost a5 per iad AS 27 ‘Segeraty Financial Seatammnts’

§ Otrves nvesimeres
As at March 31, 2024 Az 3t March 31, 2023

Unguutat investmants sl Rully pais) 5 a9
Fgquity Sharet of e 300 3¢ fully pald-up of Savdjay Tragen

ats Lawted 080 071 000 ozl
Cguety Shares of As. 100 a3 huly gd-up of Berele Chamicay

Traders Privste Umaed 000 030 co0 030

Shares of Bx. 10 as fully paid-up of Wawtn Inds L0 20 1530 1w 193




S e

' Shares of the Face vakee of € 10/ each huly paid-up)
levestmants

o0t 0.1% 6.0 on
o0t en LI on
omw .04 020 o4
0w (X3 00 oot
oo 0.00 et0 00
013 o
15.70 1B»
_ﬂ. T
e o b o
P 3558

AsatMarch 31, | Asat March 31,




P8 GLOSALLTD

Notes forming part of the financlal statements
All amoums are € In Lakhs uniess otherwise stated

11 Other fimancial asset

As at March 31, 2024 As at March 31, 2023
Non-current
{Security deposits
- Considerad good - unsecured
Bank doposits with remaining maturity of more than 12 months® -
Curremt
Advances
- 30 staff
- 10 related parties 24199 -
« 10 Others - -
Other receivables 12118 5683
36317 56.83
*Deposit anounting to held a4 fen against credit facility
12 Noo-current tax seset (nat)
As at March 31, 2024 As ot March 31, 2023
Tax Payments (nat of provisions) 43230 4565.47
Total 4319 456547




13 Other assets

Total

Particulars As at March 31, 2024 | As at March 31, 2023
Non-current
Security deposits 16.52 17.92
Other assets*® 30.10 0.10
Total 46,62 18.02
Current
Advances to suppiers 2260 3.1
Balances with government authorities {other than income taxes)
~G5T 148.64 323,84
- VAT . -
« MAT 162 162
Land Deal Receivables 16,945.12 17.509.85
Prepaid expenses 185
Total 17,1993 17,86543

14 Inveniories

Particulary As at March 31, 2024 As st March 31, 2023
Inventories (at lower of czst and net realisabie value)
Workdn-Prograss, Raw Material and Finiched Goods 61251 745.23

§12.51 745.23 |




191 The sverage udt servnd Gasersily rangee bom 35 40 gyt

150 Tha aguing shedule of Trade recaieabies U a4 fliows:

[ tetde  [lemwenementil Smontts | 1iyeen >iye fen

. nrse| 1mese : AP

-t B

-k

i




PB GLOBALLTD
Notes forming part of the financlal statements
All amounts are € in Lakhs unless otherwlise stated

Equity share capital

As 3t March 31, 2024 As at March 31, 2023
Authorised share capital
1000000 Equity shares of ® 10/- each 1,000.00 1,000.00
Wluud and subscribed capital comprises:
1050000 (Previous year 1050000) Equity Shares of € 10/- each 105.00 105.00
325000 Preference Shares of Rs 10/~ Each . 32,50
Total 105.00 137.50

181 The company has only one class of equity shares having a par value of ® 10 per share. Each holider of equity shares is .
share. n the event of liquidation of the company, the holders of equity share will be entitled to raceive remalning ass
distribution of all preferentlal amounts. The distribution wil be In proportion to the number of equity shares held by

182 Detalls of shares held by each shareholkder holding more than 5% shares

Fully pald equity shares

Parimal Mehta

New Era Fabrics Umited

Sujetha Electronics Limited

Infotach Era (P) Limited

Berfia Chemicals and Tradars Privats Limited
Satvijay Traders Private Limited

The Berium Chemicals Limited

{Fully paid equity shares

Parimal Mechta

New Era Fabrics Limited

Sujatha Blectronics Umited

Infotech Era (P) Umited

Berlla Chemicals and Traders Private Limitod
Satvijay Traders Private Limited

The Barium Chemicals Umited

As at March 31, 2024 As at March 31, 2023
Numbar of shares held | Number of shares heid
2.0 201
1.00 100
.00 100
.00 1.00
0.71 071
0.54 0.54
0.54 054

Ax at March 31, 2023

As at March 31, 2022

Number of shares held | Number of shares heid
.01 ba) |
1.00 1.00
1.00 1.00
1.00 100
071 071
0.54 0.54
054 054




18.3 A reconciliation of the numbar of shares outstanding at the beginning and at the end of the reporting period.

Units Units
As at April 1, 2022 10.50 10.50
|issued during the year . *
As at March 31, 2023 10.50 10.50
|tesued during the year . 3.25
As at March 31, 2024 1050 1375
19 Other equity
As at March 31, 2024 As at March 31, 2023
Reserves and surplus
Securities premium resanve - 318.50
Retained earnings 1,667.47 1,914.40
|Revalution Reserve 16,198.00 19,198.00
Total 20,865.47 21,430.30
19.1 Securities premium reservo
For the year ended For the year ended
Balance at the beginning of year 318,50 2,976.30
Ition on account of issue of shares - 31850
Delation on account of rademation of shares -318.50 -2,976.30
Balance at end of year - 315.50
19.2 Retalned earnings
For the year ended For the year ended
Balance at the beginning of year 151443 78.83
Remeasuremant of defined benefits plan - 3
(Loss)/Profit attributable to owners of the Company -246.96 183557
Balance at end of year 1.667.47 1,914,480

19.3 Revaluation Reserves —
For the year ended For the year ended
Balance at tha beginaing of year 19,1S8.00 .
Addition on account of revabustion of Land . 19,198.00
Balance at end of year = 19,198.00 19,196.00




P8 GLOBALLTD

Notes forming part of the financial statements
All amounts are € in Lakhs unless otherwise stated

mm
Particulary As ot March 31, 2024 | As at March 31, 2023
e
Secured borrowings at amortised cost:

= Term loans- from banks and NBFC (refer note A below|
~Vehiclg loars- from banks (refer note A below)

——

« Loans and advances from Others partied
- Loans and advances from related parties (refer note B balow)

Current
Secured Borrowings
+ Currant maturities of long-term debt

Lmdbcm
- Term loans- from banks and NBEC

0.18 15.94
295

2.18 3889,
566.97 14283
073 6.69

567.70

201 Thu'mmmmuwmmdhmsdthbomwlngw the year ended March 31, 2023 and Macch 31,

202 Wummmwm

mmw«mm«shmﬂmpm{slﬂueumlm&om financing activities, Including both cash
and non-cash changes. Liabilities arising from finarncing activities are those for which cash flows were, or futre

(<ash flows will be, classified in the Companvy’s statement of cash flows as cash flows from financing activities.

|Particulars Term loans- from Term loans- from
banks & NBFC banks & NSFC

AS at Aprll 3, 2021

Financing cash flows

Non-cash changes

Interest accruals but not paid

interast accruals on account of amartisation

As 0t March 31,2022

Financing cash flows

Non-cash changes

Interest accruals bt not pald

Ieterest accruals on account of amortication
at March 31, 1023

21 Provisions

Employee benefits
for gratulty refes Note 37)

o
ployee benefits
« for gratuity (refer Note 37)

o

Al at March 31, 2024

As 3t March 31, 2023




22 Deferrod tax Sabilities (net)
221 Movement in deferred tax balances

Particulars

For the year anded
March 31, 2024

For the year anded
March 31, 2023

Opening balance

Opening balance

Deferred tax (Habilities)/assets In refation to:

Property, plant and equipment and cthar intangible assets
Investmants

Othar assets

Borrowings

Proviskans

Other financial liabilities

Othens

Net tax asset/(Habilities)

489

Movement in deferrad tax balances

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Opening balance

Opening balance

Deferred tax (Uabilities)/assets in refation to:

Property, plant and equipment and other intangtle assets
Investments

Other assots

Borrowings

Provisions

Other financial Babilities

Others

MAT credt entitiement

Net tax asset/(labilities)

14.20

14.20

14.20
=

14.20

Trade payables

Trade pavables

|Due to micro and small seterprises

Due 10 cthor than micro and smad sninrprises
Total

As at March 31, 2024 | As at March 31, 2023

502.25

113911

502.29

1,135.11

The average cradit period on puml;ui 15 50 Qirys. Ne intarest s charged by the trade payables




231 Disclosures required under section 22 of the Micro, Small and Medium Enterprises

Act, 2006, (M5M

Particulars 00-01-1900

For the year onded

(I} Prindipal amount remaining unpaid to any supplier as at the end .
{Il) Interest due therean remaining unpaid to sny supplier as at the .
{ill) The amount of Interest pald along with the amounts of the ’
|payment made to the suppiier beyond the appolnted day
(V) The amount of Interest due and payable for the period of delay 3
(v) The amount of Interest accrued and remaining unpald at the -

{w) The amount of further Interest due and payable even In the
succeeding year, untll such date when the interest dues as above
are actually paid to the small enterprise, for the purpose of
disallowance as 3 deductible expendture under section 23

Thae Company has not recetved iy Intimation from the suppliers regarding thei status under Micro, Smadl and

Medium Enterprises Development Act, 2006 and hence the disclosure required under the Act.

23.2 The ageing schadude of Trade Payables is as follows:
As at March 31, 2024

Not due

Undisputed
MSME
Others 461.20
Disputed
MSME
Qthers

As at March 31, 2023

Not due

Not due




24 Other financlal Eabiities

Current

Employea uxpenses payable

Deposits roceived

Maintenance, Sotiety Chatges and other charges Payable
Other expenses payable

As ot March 31, 2024

As ot March 31, 2023

Total -
25 Current tax Nabiities (net)
As ot March 31, 2024 | As at March 31, 2023
Provision for tax (oet) 382.02 8303
Total 389.02 383.03
P ——
25 Other current Babilities
As at March 31, 2024 | As at March 31,2023
Statutocy Llabilities
- GST payable
- Othery 62 .86 7813
utstanding Expenses 52.49 34175
Uabiiities for Cancelled flat :
Total 115.35 41588




PB GLOBAL LTD
uuabm.mdmmmm
wameummoumm

26 Revenue from operations
For the yoar ended For the year anded
of Units in Projects 5,032.00 10,743.31
Export/Deemed Export 29.36 8357
Development Manager Fees and compensation :
Office Maintenance Charges
Other cperating revenves
1.36 10,835.23 |
e

As at March 31,2024 | Asat March 31, 2023
fade recenvables 354172 384183
Contract liabiities 52.49 341,75

Com:al-umhuuaumnmuvodlmmﬂwmmor»thMamm stipudated in the buyer agreement to o
mmmmmu transferred 1o customers. The mnmhumofmcuommuwmm.

For the year ended For the year ended
__mm&mu_—mmz.m_
In Contract Nability
Cmmmnﬁnbevlmin‘ ol ihe pariod -
Amaunt received/adjusted against contract lability during the year
Performance obligations 1atisfiad for Lvartrs
Contract labllities at the end of tha perod a -
\ﬁf

26.4 The Company receives payments froe turtomars tased upon contractyal billing schedules. Accounts receivable are recocdad
consideration becomes unconditional,

26.5 There are no performance obilgstions that are untatished or partially unsatisfied during the year andad March 312023 and #

66 mdmmwhmmtmdMnmbthMmdm
For the year snded For the year enced

—March 31,2004 —March 33,2023

Revenue from contracts with customers {as per Statement of Profit 5.032.00 1074831
¢ Discounts, rebates, rafunds, crodits, price concessions v :
price with the customers $,032.00 10.748.31

267 mmmmmmmommmm contracts are summactsed below:
mpehmmmoulpuondmmvmmdwofmudoloumdlmmandwmom«ml
Is completed and control Is transferrod to the customers.

mgnwmmwmmformmmuwmlnmm stipulsted as per the agreement,




27 Other Income
For the year ended For the year anded
| March3) 2028 | March3L,202)
(a). Interest Income
mtumcmdmwlmmammmdu
- Bank daposits (at amortsed cost) 17.75 420
- On Caghtal
. Other financial assets carried a1 amortised cost
17.75 420
(b). Dividend income
Dividend received
(b}, Other non-operating income (net of expensas directly
Rent recaived
Insurance Maturity Proceeds - 58/
Miscellaneocus income 4935 13.27
8.35 13.27
(€). Other gains and loases
Profit on sale of property, plant & equipment . 7,303 23
= 7,308.23
{asbec) 27.10 7,325.70
28 Changes In Inventories
For the year ended for the year ended
MM“‘ |
A, Opening stock:
Wark-In-Progress, Raw Material and Fisishad Goods 745.20 387538
B, Clesing stockc
Work-n-Progress, Raw Matecial and Finished Goods 61251 745.20
A-B| 132.69 3,130.15
23 Emgloyee benelits expensas
For the year ended For the year ended
| March3r2o4 | March3L2023
[Salaries and Wages 19473 15979
mmwmm - 30.00
[Contribution Lo provident and othe: funds .
Staff Welfare Expenses 0.08
154.81 184,79




31 Fnance Costs

For the year ended For the year ended
- March 31,2024 | March3i,2003 |
Interest on loans from banks and finandial Institutions 37.40 137.97
Interest on Unsecured loans -
Unwinding of transaction cost -
Other finance costs - 0.23
otal 37.40 138.20
32 pepredation and amartisation expense
For the year ended For the year ended
o March 31,2024 | March 31,2023 |
Depreciation of property, plant and equipment 25.24 1396
Amortisation of Intangible assets . 63.21
otal depreclation and amortisation expenses 25.24
33 Other expenses
For the year ended For the year anded
March 31,2024 March 31, 2023
16.52 17.86
1.66 1.57
73.36 8353
763.72 20886
4497 5156
524 161
4238 46,99
8011 %0.09
103.16 §5.00
3153 863
137 .37
1253 1297
7.95 11523
a2 470
2874 33.30
143 1.32
349 .11
16.09 41.02
1409 2062
1,248.57 79634
For the year ended For the year ended
March 31, 202¢ March 31, 2023
) For audiat LN b EN )
m‘ M - -
otal ‘u’ 557




34 Current tax and doferred tax

34,1 Income tax re In profit and loss

Particulars For the year ended For the year ended

Current tax:

In respect of current year - le8.03

in respect of previous year -

Deferred tax: aso

lnmp.ao!mmyuroﬂﬁnwonmdmndofwnpomy =

MAT Credit Entitloment - 550
x 38853




FIGLOBMLTD

CIN; 199980MH1960PLCD1 1 R64
Balance sheet st March 11, 2029
Al amounts aee ¥ ks Lakhs unless otherwhie stated
r"-"' Nota Mo, | AsstMarch 1L, | As ot Masch 3L
m . Ah‘
‘ assety
& Property, plant and equipment [ 8139 166,77
b IntangBie assets 1 R 810
©. Intangitle assets under davelopmest ? & u
d. Iowestment in subsidiaries, associte, joint vernures & 'E 410.00 410.00
Partnenhlp frm
© Financial assety
I, Cnher investments 3 598 »w
i Noo-currem bam 10 : -
. Other financial ssssts 1 . .
1, NOO-CLrmnt tax asats |net) 12 49290 463.0
{. Deferred tax asset (net) 13 % -
& Other man.cunem assens 13 ALd1 _JABS
otal nos-current assety : __m—-—ﬁﬁ
sy
& Iventones 1" 20488 a04.35
b Financial Assety
|, Trade receivables 15 325138 3,705.01
4. Gash ang cash scuivilenty 16 - 343 31an
W Bank balances other thas () Wbove 16 . z
w. Othar financial assats in 14327 €13.68
¢ Other current assens " 0]  1N.TEE)
Total current axsets 123,56 32,626.63
Total assaty __na0ss2 13,686.08
Equity and lshilties
Equity
a. [guity shace capitsl il ] 10500 13,50
L. Other equity 15 20,840 55 140084 |
I Totat Equity 10,345.65 | 21,547.34
Usbilities
Neo-current fobiltes
2. Financial lsbiities
L Borrowings 20 om 3594
L Provisions b5 - -
. Deferved tax Nabilty (net) b H) 15.13 15.1%
Total nem-curreet Rasilries un_ 5107
1. financal letiltas
| Borrowings | » 012 185,52
iL Trade payables 2 35368 111256
i Other lmarcisl fatilties 24 /
&. Provisom b} - .
©. Other current Nabilities L} 49118 799.26
Totsl current batidihes 24 9e 2067 55
Total tabisties 9oy 221072

et sccomparmying notes 10 e firancial itatsmens

This Is the Balance Sheet referred 10 I our Report of eves date.

Parimal Mehta
DEN 1 03514648



Statpmant of profit and low for the ywas ende Mareh 31, 2024
All amourts are € in Lakhs unfess otherwiie stmed

Note | For the year anded |  For the yoar ended
Mo, | Marn3iaeas | March3LIGL
2% EREIR] 9,118,581
21 1275 23255
319253 1643006
1,345.9¢ 451019
P 19540 135346
1 11592 13819
w0 . .
3 19568
< 1607
0 s616




P8 GLORAL LTD
CIN; L9999 SH0MLCO1 1864
Statament of Cauh flow for Lhe year anded March 31, 2024
AR amounts are Tin Lakhs unleds otherwise stated

For the yeat ended | For the year ended
Marsh31,2028 1 Macchil2on |
1 | Cash flow from cperating activities
Profit [ (Lost) Defore tax -250.68 1832.%
Adjustments for ©
Daprociation, smortisation and impalrment 14.29 1607
Finance costs 218 13568
Unwinding of expeses for Security Seposit a8 par ind AS - -
Profit on sale of property, plant & equipment - c
lmgact of Geatulty . :
Sundry Balances Written O - -
imerest income 1175 4.20
Operating proft before working capital charges 23156 19199
Adjustments for changes in
Incraase / (Decrease) in trade payabies 75547 545 60
Increase / (Dacrease] in cther current ablities -30811 50663
Increase / {Decrease) In Short term borrowings -15540 -3,2M952
Increase / {Decreasa) In Other Fimandal Liablities - -1,91624
Increase / [Decrease) in Short term Provisions - ¥
(Increase) / Decrease in trade receivables &53.463 amaa
{Increase) / Decrease In Advances 17041 8166
{Increase) / Decreass bs Inventories 199.40 335345
{increase) / Decrease in Other Current Assets 76845 -17 £64.25
Cash generated from operations 13724 -14.594.31
Income tax paid - 388.03
A 137.24 -14.206.27
2 | Gl flow from invvesting sctivities
Payments for acquisition of Praperty, Pant & Equipments 50552 2163
Sale of Property, Plamt & Equipments - -
Interest received 175 4,20
Deposits for mew Projecty -27.20 29616
Decrease/{increase) in non current loans and savances given [Net) -29.95 sn
evestment (made)/ withdrawn from Subsidiary, Associates, firrms B Joket ventures ’ -
18] 466,12 ~ITRAT
3 | Cash MNow from financing activities
Proceeds from/Repayments of barrowings [Net) 35.76 +1,709.67
Aevakuation of Fed Assets - 15,198.00
finance Cout ~22.18 -135.68
Proceeds from redemption of preference shars A56.51 34345
1 21445 1391514
Net cash inflow / (outflow) [A+B+C) 31109 -563.60
Openings cash and cash eguivalents nan 663.49
Closing cash and cash equivalents 3 10189

See accompanying notes 10 the farclal statements

Place: Mumbal
Dated: 24th May, 2024




P GLOBALLTD

Notes forming part of the financial statemants
Al amounts are T in Lakhs unless otherwise stated

€ Property, plant and squipment
| el Fiee Fighing |  immovabile Otfce Verdes & | femmues _ Compater, Total
Equipmemt Proporties Equipment Machinery Flxtiare Laptop & Server|
Ao wt Apeil 1, 2022 o045 53143 EE R TR 1657 nn 47 asel
Additions - - 0 . - 053 156 425
Disposals/ reclassifications 0.45 S48 1in . 1657 70.06 a0 18545
Aa st March 31,2003 - . unn 1612 - 269 2 prr e
Rdditions -~ > 163 - - 18
Disposaly/ reclassifications - « ~ > > - :
As at March 31, 2024 - - 2239 | 2812 2163 255 132 2608
Depredation
As #t April 1, 2022 043 .67 17.08 WEo [ 26.18 ns 2415
Depreciation expecne for the year - . oo 1250 aar 054 13.68
Eliminated on disposal of assets/ reciassifications 043 4567 s : 694 35.65 E-o 1) 117.55
As at March 31, 2023 - . 1Tss 1 - 0.&3 250 13766
Degpreciation expense for the period - . |/ | 100 wn 108 o5 34.09
Lliminated on dispasal of assets/ reclassifications - - . . - = = =
As at March 31,2024 - . 77 1296 1973 137 LE7 17LYS
. 153 8652 190 081 145 430
s e R Rt I~ I+ -




FB GLODAL LTD
Notes forming part of the financial statements
AY amounts are Uin Labhs unless otherwise stated

7 Intang®ie assets

Computer solware | Patents | Total
Deemed Cost
Asat April 1, 2022 4524| 000 4524
Addrions = P -
Disposaly/ reclasufications . - .
As at March 3%, 2023 4524 o000 4524
Additions > % .
As at March 31, 2024 as24| 0.00 45.24
Acturnulated amortisation and Impakment 3
As ot Aprll 3, 2022 %77 - E %
Amortisation expenses 238 - 238
Eliminated cn disposal of assety/ reclassifications - ~
As at March 31, 2023 39.15 - 3%9.15
Amoetisation expenses 18 - 121
Diminated on disposal of assety/ reclassifications . > -
As at March 31,2024 40.96 - 40.96
As 3t March 31, 2024 424 .00 a2s
As #t March 31, 2023 6.08 0.00 6.05

7.1 The Compary his ot revalued Its intangible assets a5 on sach reporting period and theredore Schadule
W discdosure reguirements with respact to fair vakae detadls is not applicable.

7.2 There are no intangitie under development during each reparting period and tharefore Schecule Il
dhclosure requirements with respect 1o falr value detals it not sppficable




PO GLOBALLTD
Nates forming part of the fimanciel stmaments
uMnthmﬂ.mmw

’ mummmmlmmm
e 1l
Investments (ot fully paid)
In subsidiaries
in eguity truments
Techstar India L1d 4m 0m 4,00 &30 00
L Rambsla Ufestyle Pyt (2d 100 W00 1.00 3200
Total investmerts in subsidianies 410.00 410.00
—8
Total investments 21000 |
Agrregate book vatue of quoted levestments - a
410.00

wwmamm
Aggregate aarrying vakse of unquoted Investmest

410.00

_@mdwhwamh

B.1 All the investssents In eguity tharns of

mwmmmnwum.nmuuwumw.

9 Other Invertmenty
Az ot March 51, 2024 As st March 11, 2000
ary. Amount Qty. Amount
Ivestments (38 hully 2aic)
fquity Shaces of Rs, 300 e fully paki-up of Sareas Trpses

Umited 0o on o on
muum-mmum.w

oo 0.10 coe o

Traders Privats Limied




Mdhlﬂnhﬁﬂwdmwlu
Equity Shares of Rs. S a fully pald-cp of Reliaece Pewn ud

MMdthhuuhd!W-nawm
L)
mmdmhmdtw-dmm
otal lewestmenty

EEEE B

888E 8

.

58 E

A 22 March 31,

i |




PB GLOBALLYD
Notes forming part of the financlal statements
All amounts are € In Lakhs unless otherwise stated

11 Other financial asset

Non-current
Ity deposits
- Considered good - unsecured
Bank deposits with remalning maturity of more than 12 months*

Current

Advances

- 1o stalt

- 10 related partics
- 1o Others

Other receivables

As at March 31, 2024

As at March 31, 2023 |

241.99

1.28

*Deposit amounting to held as lien against credit faclity,

12 Non-current tax asset (net)

Tax Payments (net of provisions)

As at March 11, 2024

As ot March 31, 2023

432.30

465.70

492.50




13 Other assets
Particulars As at March 31, 2024 |  As st March 31, 2023
Non-current
Socurity deposits 14,71 14.76
Other assets* 1010 0.10
Total 44,81 14.86
Current
Advances to suppliers 2260 5nn
Balances with government authorities (other than Income taxes)
- GST 51.09 25230
- VAT = -
- MAT 1.62 162
Land Deal Recetvables 16,945.12 17,509.85
Prepaid expenses
Total 17,020.43 17,786.88
14 laventories
Particulars As ot March 31, 2024 As ot March 31,2023
|inventories (at lower of cost and net reallsable value)
Work-n-Progress, Raw Material and Finished Goods 20495 404,35
Total 20495 404,35




M GAOAAL LTD
Nates forming part of the Raancal statements
AN mneunts 300 Ui Lakhs wndess otherwise sated

15 Trade Secehvabies

Ag ot Mareh 13, As ot March 31,
L
coradered goed 13 1,01

Laee: Expectnd el oot dlowence . »
LTI

151 The svarage cedt period Ganeraly rarged fram 3 60 cevs.

153 The agning schadude of Trade recelvables b m falows:

ot doe mm.ma l-!m._’m———L‘
‘ 73| 17koe i
70801 1005.08

1 Cach and bandk hatinen ——

PN

Ag 9 Marh 1L

r

Cash end cant egudvabes s
Ralarces with tarks
- 4 GarTert sctoe

on bhand
dapacity wiTh less Aan § montds ety

i

Barh Balanca sthar Thin caan and cash paiivaiast

Yerm S4Dosk B
W remairing mal ety of las then 12 manta st

- Jfﬁsf

mﬂmmn“-mnv;w— Wt Ttietieg SxDRtIA DR kast buwance




P8 GLOBALLYD
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18 Lquity shace capital
As at March 31, 2024 As at March 31, 2023

Authorised share capital

1000000 Equity shares of % 10/- each 1,000.00 1,000.00
|ssued and subscribed capital comprises:

1050000 [Previous year 1050000) Equity Shares of X 10/- each 105.00 105.00
325000 Preference Shares of Rs 10/- Each - 3250
Total 105.00 1373

181 The company has only one class of equity shares
<hare. In the ovent of liquidation of the company,
distribution of all preferentisl amounts. The distribution will be In propo

having a par value
the holders of equity share will be ent

182 molmmuwud\mm«mwmnmmmm

of ® 10 per share. Each holder of equity shares i
jtled to recelve remaining 255

tion to the number of equity shares held by

As »t March 31, 2024 As at March 31, 2023
Number of shares held | Number of shares held
.01 201
1.00 1.00
100 1.00
1.00 1.00
071 on
0.52 0.54
0.54 0.54
As ot March 31, 2023 | As at March 31, 2022
Number of shares held | Number of shares held
2.01 201
100 1.00
1.00 1.00
1.00 1.00
on on
0.54 0.54
054 0.54




183 A reconcifiation of the number of shares outstanding at the baglnning and at the end of the reporting period.

Units Units
As at Apell 1, 2022 10.50 10.50
|issued during the year - .
As at March 31, 2023 10.50 10.50
hmmd during the year - 3,15
As at March 31, 2024 75
19 Other equity
| As at March 31, 2024 | As at March 31, 2023
Reserves and surplus
Securities pramium reserve - 31850
Retained earnings 1,642,685 1,893.34
Revalution Reserve 19,198.00 19,198.00
Total 21,409.84
19,1 Securities premium reserve
For the year ended For the year ended
Balance at the beginning of year 31850 2,97630
Addition on account of Issue of shares - 31850
Deletion on account of redemption of shares +318.50 -2,976.30
Balance at end of year = 318.50
19.2 Retained earnings
| Forthe year ended For the year ended
Balance at the beginning of year { 1,883 34 60.97
Remeasurement of defined benefits plan . -
(Loss)/Profit attributabie to owners of the Company 250,68 1,832.36
Balance at end of year | 1656385 1,893.34 |
19.3 Revaluation Reserves
For the ysar ended For the yoar ended
Balance at the beginning of year 19,198.00 -
Addition on account of revaluation of Land - 19,1%8.00
'lduu at end of year 19,198.00 19,198
—




P8 GLOSALLTD
Notes forming part of the financial statemants
Al amounts are ¥ In Lakhs unless otherwise stated

ummp
Particulars As at March 31, 2024 | As at March 31, 2023
|Non-current
Secured borrowings at amortised cost:

= Term loans- from banks and NBFC (refer note A befow)
- Vehicle loans- from banks (refer note A bolow)

JMM

- Loans and advances from Others parties 0.18 s,
= Loans and advances from related parties (refer note B balaw)
018 _ 2.1
|Current
Secured Borrowings
- Current maturities of long-term debt ~ W
|Unsecured borrowings
- Tarm loans- from banks and NBEC 012 69
0.12 33332,

20.1 There are no braach of contractual terms of the borrowing during the yoar onded March 31, 2023 and March 31, 20

20.2 Reconcilistion of llabilities arising from Fnancing activities

The table below detalls changas In tha Company's labilities ansing from financing acuvities, Including both cash and
activities are thoe for which cash flows were, or futura cash flows will be, dassified in the Company’s statement of

Term loans- from Term loans- from
[Particutars banks & NBFC banks & NBFC

As at April 1, 2021
Financing cash flows
Non-cash chenges
Interest acoruals but not pald
scorvals on account of amortisation
#t March 31, 2022 - .
Financing cash flows
Non-cash changes
interest acoruals but not pald
Interest accruals on account of amortisation
As at March 31, 2023 . »

21 Provisions

As at March 31, 2024 | As at March 31, 2023

Non-current
Employee benefits
. for gratulty (refer Note 37)

Jemlorse bans

« for gratuity (refer Note 37)




2
21

Deferred tax Rabilities (net)
Movement in deferred tax balances

Particulars

Deferred tax (labilities)/assots in relation to;

Prapecty, plant and equipmant and other intangitde assets
Investments

Other assots

Borrowings

Provisions

Other financial liabilities

Othery

Net tax asset/(llabilities)

_Opening belance |

1464

n2

Movement in deferrod tax balances

Particulars

Opening balance

Opening balance

Deferred tax (llabilities)/assets In relation to:

Property, plant and equipment and ather intanglbla assets
Invastments

Other assets

Borrowings

Provisions

Other financial liabilties

Others

MAT credit entitioment

Net tax asset/(Mabilities)

14.20

1420

3

Trade payables

Trade payables

Due to micro and small enterprises

Due to other tham micro and small entorpriss
Total

As st March 31, 2024

As ot March 31, 2023

353.69

1,112.86

Disdosures required under section 22 of the Micro, Small snd Medium Enterprises Devel

The avarage credit period on purchases i 90 days. Na interest Is changed by the trade payobles,

ACt, 2006, (MSM

Particulars

00-01-1900

For the year ended

yment made to the supplier beyond the appointed day

() Principal amount remaining unpaid 10 any supplier as ot the end
() Intorest dus tharoon remaining unpald to any suppller as at the
(W) The amount of intarest paid along with the amounts of the

{Iv} The amaunt of interest due and payable for the pariod of delay
{v) The amount of interest accrued and remaining unpaid at the

{vi) The amount of further interest doe and payadle even In the

mwnylmnmmmmmwwnwwmwmmmmmww
Develapment Act, 2006 and hence the disclosure required undar the Act.







24 Other finandial liabilities

Employee expenses payable

Deposits recelved

Maintenance, Soclety Charges and other charges Payable
Other expenses payable

Total

As at March 31, 2024

As at March 31,2023

25 Current tax liabilities (net)

As at March 31, 2024 | As at March 31, 2023
Provision for tax (net) 188,03 388.03
Total 388.03 38803

25 Other current liabilitios

As at March 31, 2024 | As at March 31,2023
Statutory Liabilities
- GST payable
- Others 61.5¢ 7425
Outstanding Expenses 4158 33697
Uabilities for Canceliad flat -

103.12 41123

Total




P8 GLOBALLTD
Notes forming part of the financial statements
All amounts are Tia Lakhs unless othorwlise stated

26 Revenue from operations
For the year ended For the yaar ended

| March31,2024 | March31,2023
Salo of Units in Projects 314542 9.029.94
ed Export 2935 E3.57

Development Manager Fees and compensation =

Office Maintenance Charges )

roo'«owmm .
3,1-31.ﬁ 911851

—

26.1 There are no Impalrment losses on trade receivable rocagnised in Statement of peofit and loss for the year ended March 31,2

26.2 Tha Company presently recognises revenue on paint in time basis. This is consistent with the reveriue information that is disc
segment under Ind AS 108 (refer Note 36 on Segment information disdiasure).

263 Contract balances

‘The fallowing table provides information about receivables from contracts with customers:

rade receivables
act Habilities

As at March 31, 2024

As at March 31, 2023

325138
4138

3,705.01
33697

Contract Rabilities Include amount received from the castomer as per the Instalments stipuiated in the buyer agreement to o
properties are complete and contral ks transfarred to customers. The opaning balance of thesa accounts, as disciosed below,

Movement In Comtract llability
ct Habllities at the baginning o ihe periae
received/adjusted against continct Iabiity owring the year
abligations satisfied for savance:
act Habillities ot the end of the periog

For the year ended
j—March 31,2028 |

- March 31,2023

For the year anded

[ '

-

26.4 The Company recelves payments from customers based upon contractual billing schedules. Accounts receivabie are recorded

considerstion becomes unconditional,

26.5 There are no perfarmance obligations that are unsatisfied o partially unsatisfiad during the year ended March 31, 2023 and !

26.6 Reconcliation of revenue

In the statement of profit and loss with the contracted price

Revenue from contracts with customers (as per Statement of Profit
Add: Discounts, rebates, refunds, credits, price concessions
price with the customers

For the year ended

3,4542

For the year ended

5,029.94

A

5,029.94

26.7 Infermation about the Company's performance obligation for materlal contracts are summarised below:
~ The performance obligation of the Compaary In case of sale of residential plots and apartmants and commercial office spaces |
Is completed and control Is transferred to the customers.




27 Other income

For the year endad For the year ended
| March3) 2028 1 Marchl 2003 |
{a). Interest Income
Interest income earned on financlal assets that are not designated as
- Bank deposits (at amortised cost) 17.75 4.20
- On Capital
- Other financial assets carmied 3t amortised cost
17.75 4.20
(b). Dividend income
Dividend received
(b). Other non-operating income (net of expenses directly
Rent received
Insurance Maturity Proceeds - SBI
Miscellanecus Income 0.00 012
-0.00 012
(c). Other gains and losses v
Profit on sale of property, plant & equipment » 7,308.23
- 7,308.23
i(o sbec) 17.75 7212.55
28 Changes in inventories
For the year ended For the year ended
March 31, 2024 _March 31,2023 |
A Opening stock:
Work-in-Progress, Raw Materlal and Finshed Good: 40435 375781
8. Cosing stock:
Work-in-Progress, Raw Materisl and Finished Goods 204.95 40435
A-8 155.40 3,353.46
29 Employee benefits expenses
For the year ended For the year ended
Salaries and Woges 125.84 108.39
Remuneration to directors - 30.00
Gratuity .
Contribution 1o provident and other funds .
Staff Welfare Expenses Q.08
—— 12592 138.39




31 Fnance Costs

For the year ended For the year ended
| March33,2024 | March31,2023 |
on loans from banks and financial institutions 2218 13568
on Unsecurad loans 3
Unwinding of transaction cost E
finance costs = et
otal 22.18 135.68
32 Deprecistion and amortisation expense
For the yesr ended For the year ended
| March31, 2004 | March31,2003 |
|Depreciation of property, plant and equipment 1429 14.26
Amortisation of Intangible assets . 181
Total depreciation and amortisation expenses 14.29 16.07
33 Other expenses
For the year ended For the year ended
| March31,2024 |  March31,2023 J
16.20 17.62
166 1.57
&7 54.96
4532 1188
“asn S1.56
501 361
4238 45.99
7861 B9.58
$9.02 60.36
315 1.26
137 2.37
11.63 10.41
7.40 114.87
15.45 3330
14 132
50 4087
10.05 15.50
930.90 558.02
For the year sndad For tha year ended
360 31.60
3.60 3.60




34.1 Income tax lsed In profit and loss
[Particutars For the year ended For the year ended
tax:

n respact of current year . 18503
In respect of previous year

* 388.03
Deforred tax
in respect of current year origination and reversal of tamporary * 043
MAT Credit Entitlement

~ 049

otal




PB GLOBAL LIMITED
CIN: L99999MH1960PLCO11864
Standalone notes forming part of the financial statements

Note 1 - Significant Accounting Policies and Notes thereon
Corporate information

P B Global Limited (the company) is & Public limited company domiciled in India and
incorporated under the provisions of the Companies Act, Corporate Identity Number:
LOOSOOMH1960PLCO11864, the registor office of the company Is located at Chitalsar,
Manpada Swaml Vivekananda Road , Thane- 400 607 , Maharashtra,

The Company is engaged In the business of buying/selling and trading of Industrial
chemicals, Salt and Electronic Items and acting as agent for chemical business, The company
is also engaged in the business of providing Warehousing services,

a. Statement of compliance:
The financial ststemenis have besn grapared in sccordance with Indlan Accounting

standslone ("Ind AS") notified under the Companies (indian Accounting Standalone) Rules,
2015 as amended by the Companies (ndlan Accounting Standalone) (Amendment) Rulas,

2016 and other relevant provisions of the Act

The accounting policies adopted in the preparation of financial statements sre consistant
with thoss of previous period.

b. Basis of preparation of financlal statements
In sccordance with the notification issued by the Ministry of Corporata Affairs, the Company

is required to prepare Its Financial Statements as per the Indian Accounting Standalons ('Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the
Compenies (Indian Accounting Standatds) Rules, 2015. Accordingly, the Company has
propared these Financial Statements which comprise the Balance Sheet as at 315t March,
2024, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
Changes In Equity for the year ended 31st March, 2024, and a summary of the significant




sccounting policies and other explanatory information (together hereinafter referred to as
*Financial Statements®.

These financial statements have boen prepared and prasented under the historical cost
convention. on accrual basis of accounting except for certain financial assets and financial
liabllities that are moasured at fair values at the and of aach reporting period, as stated in the
sccounting policies sat out below. The accounting policles have been applied consistently
over all the periods presented In these financial statemants

The financial statements are presented in Indlan Rupees ("INR") and sll values are rounded 10
the nearest INR", except otherwise Indicated.

¢. Use of estimates and judgements
The preparation of the financial statements requires that the Mznagement to make estimates
and assumptions that affect the regorted amounts of assets and liabllities, disclosure of
contingent liabilities as at the dote of the financial statements and the reported amounts of

revenue and eoxpenses during the reporting perod. The recognition, measurament,
classification or disciosure of an Hem or information in the financial statements is made
relying on these estimates.

The estimates and judgments used In the preparation of the financial statements are
continuously evaluated by the Company and are based on historical experience and various
other assumptions and factors (including expectations of future events) that the Company
believes to be reasonable under the existing circumstances. Actual results could differ from

those estimates. Any revision 1o sccounting estimates is recognized prospectively In current
and future periods,

d. Revenue Recognition
Revenue s recognized 10 tha extent that It is probable that the economic benefits will flow to
the Company and the revenue can be refiably messured. Revenue from the sales,
Warehousing Charges, stock transfer and other income belng recognized on “accrual basis®
upon transfer of property in goods and upon rendering of services

e. Tangible fixed assets :
Fixed assets are stated at cost. less accumulated depreclation and impairment losses, If any,
The cost comprises purchase price, borrowing costs If capitalization criterla are met and




directly attributable cost of bringing the asset to its working condition for the intended use.
Any trade discounts and rebates are dedycted in arriving at the purchase price.

Particular Estimated life in Years
Computers & Printers 3
Plant and equipment’s ]
Vehicle 8
Software 3
Furniture and fixtures 10
f. Depreciation

Depreciation on fixed assets is provided on straight-line basis using the rates arrived at
based on the useful lives estimated by the management, of those prescribed under the
Sehedule Il to the Companies Act, 2013, whichever is higher. However Management has not
astimated the useful lives of assets and rate |s used as per Company Act.

g. Borrowing
Borrowings are Initially recognized at fair value, net of transaction costs incurred. Borrowings

are subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the rademption amount is racognized in profit or loss over the period
of the bomowings using the effoctive intecest method. Borrowings are removed from the
balance sheet when the obligation specified In the contract i3 discharged, cancelled or
oxpirad,

h. Borrowing costs
Borrowing costs directly attributable o the acquisition, construction or production of

qualifying assets, which ara asssts that necessarily toke & substantial period of time to get
rsady for thelr intended use or sale, are added to the cost of those assets, untll such time as
the assets are substantially ready for theit |ntended use or sale.

All other borrowing costs are recognized in Statement of Profit and Loss in the pericd In
which they are Incurred.

\. Retirement and other employee benefits
Retirement benefit In the form of provident fund is 8 defined contribution scheme, The

company has does not contribute for provident fund. Gratuity payable under the Payment of
Gratuity Act. 1972 is being charged on payment basis, The company does not provide for
leave salarias, but charges in the yaar of payment as being not material.




Inventories

Raw Materlal: Lower of cost or nat realisable value. Cost Is determined on first In first out
(‘FIFO") basis. Work in progress: At cost determined on FIFO basis upto estimated stage of
completion. Finished goods: Lower of cost or net realisable value. Cost is determined on FIFD
basis, includes direct materlal and labour expenses and appropriate proportion of
manufacturing overheads based on the normal capacity for manufactured goods. Net

realisable value is the estimated selling price in the ordinary course of business less
estimated costs of completion and estimated costs necessary to make the sale.

k. Income taxes

Tax expense comprises current and deferred tax. Current income tax is measured at the

amount expected to be paid to the tax authorities In accordance with the Income Tax Act,
1961 enacted In India. The tax rates and tax

Laws used to compute the amounts are those
that are enacted, at the reporting date.

Deferrad Taxes reflect the impact of timing differences between tzxable income and
accounting income originating during the current year and reversal of timing differences for

the earlier years. Deforred tax Is measured using the tax rates and the tax laws enacted at
the reporting date.

Deferred tax liabilities are rocognized for all taxable timing differences. Deferred tax assets
Including the unrecognized deferrad tax sssets. |f any, at each reporting date, are recognized
for deductible timing differsncas only to the extent that there is reasonable certainty that
sufficient future taxable Incomse will be avaliable against which deferred tax assets can be
reafized.

The carrying amount of deferred tax assets are reviewed at sach teporting date and are
adjusted for its appropriateness,

Deferrad tax assets and deferred tax lisbilities are offset. If & legally enforceable right exists
to sat off current tax assets against current tax liabilities and deferred tax assets and
deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum Alternate Tax (MAT) pald In a year Is charged to the Statement of Profit and Loss
as current tax. The company recognizes MAT credit available as an asset only to the extent
there Is convincing evidence that the company will pay nor




specified period, |.e., the period for which MAT Credit is allowed to be carried forward. [a the
year In which the Company recognizes MAT Credit as an asset In accordance with the
Guidance Note on Accounting for Credit Available In respect of Minimum Alternate Tax under
the Income Tax Act, 1961, the sald asset is created by way of credit to the statement of Prafit
and Loss and shown as "MAT Credit Entitlement.” The Company reviews the *MAT Credit
Entitlement” asset at each raporting date and writes down the asset to the extent the

company does not have convincing evidence that it will pay normal tax during the sufficient
period,

I, Earnings per share

Basic earnings per share is computed by dividing the profit/(loss) for the year by the weightad
average number of equity shares outstanding during the year. The weighted average number of
equity shares outstanding during the year is adjusted for treasury shares, bonus Issue, bonus
element in a rights issue to existing shareholders, share split and reversa share sphit
(consolidation of shares),

Diluted earnings per share Is computed by dividing the profit/(Joss) for the yosr as adjusted for
dividend, interest and other charges to expenss of income (net of any attributable taxes)
relating to the dilutive potentisl equity shsres, by the weighted average number of equity
shares considered for derlving basic sarninge per share and the weighted average number of
aquity shares which could have been issued on the conversion of all dilutive potential egulty
shares, Potential equity shares are deemad to be dilutive only if thelr conversion to eguity
shares would decrease the net profit par share from continuing ordinary operations. Potential

dilutive equity shares are deemad to be convarted as at the beginning of the period, unless they
have been issued at a later date.

m. Cash flow statement
Cash Flows are reported using the indirect method, whersby profit bafore tax is adjusted for
the effects of transaction of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and Item of income and expenses sssociated with
investing or financing cash flows, The cash flows from operating, Investing and financing
activities of the company are segregated,

n. Provisions, Contingent Liabilities & Contingent Assets
Provisions are recognized when the Company has a present obligation (legal or constructive)

as & result of & past event, and It is probable that the Company will be required to settie the
obligation, and a reliable estimate can be made of the amount of ! obligation.




The amount recognized as a provision s the best estimate of the consideration required to
settlo the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation, When a provision Is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the tima value of money is materisl),

When some or all of the economic benefits required to sattle a provision are expected to be
recovered from a third party, a receivable is recognized as asset If it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured refiably.

0. cash and cash equivalent

Cash and cash equivalents in the balance shest comprise cash at banks and on hand and
demand deposits with an original meturity of three months or less and highly liquid
investments that are readily convertible into known amounts of cash and which are subject to
an insignificant risk of changes in value net of outstanding bank overdrafts as they are
considerad an integral part of the Company's cash management.

The bank balances In India Include both rupee sccounts. On a standslone basis, balance in
current and deposit, Fixed accounts stood at 03, 62,764/, as at March 31, 2024

p. Foreign Currency Transactions
Foreign Currency Transaction ere siated the actusl rate at which, being transacted. The
exchange rate difference In raspect of craditors & debtors are adjusted at the rate prevailing
at the year-and.

q. The outstanding balance of debtors, Creditors, deposits and Advances are subject 10
confirmation and acknowledgemant.

r. In the Opinion of board the Value of relization of current assets, loan & Advances, In the
ordinary course of business would not ba less than the amount of which they are stated in
the balance sheet & the provision for all known determinable lisbilities is adequate and not
in excess of the amount reasonably required.

s, Event occurring after the date of balance sheet
Where material avent occurring after the date of the balance sheet are considered up to the

data of approval of accounts by the board of director,
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INDEPENDENT AUDITORS' REPORT

To the Members of P B GLOBAL LIMITED

Report on the Audit of Consolidated Financial Statements -
Opinion

We have audited the consolidated financial statements of P B GLOBAL LIMITED {hereinatter
raferred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group™), and is associate, which comprise the consolidated balance
sheet as at 31 March 2024, and the consolidated statement of profit and loss finchuding other
comprehensive income (loss)), consolidated statement of changes in equity and consolidated
staternent of cash flows for the year then ended, and notes to the consclidated financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as "the consalidated financial statements”)

I our opinion and to the best af aur infarmation and according to the explanations given Lo us, and
hased on the consideration of reports of other auditors oh separate financial statements of such
subsidiaries and associate as were audited by the other auditors, the aforesaid consolidated financaal
statements give the information required by the Companies Acl, 2013 {"Act"} in the manner so
required and glve a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group and its associate as ar 31 March
1024, of its consolidated: profit and other comprehensive income (loss), consolidated changes in
equity and consolidated cash flows for the year then ended.

Basis for Opinion

Wwe conducted cur audit in accordance with the Standards on Auditing |5As) specified under section
143{10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its associate in accordance with the ethical reguirements that are
relevant to cur audit of the consolidated financial statements in terms of the Cade of Ethics issued
by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and we
have fulfilled sur other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence obtained by us along with the consideration of audit reports of the other
auditars referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for gur apinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These mattgrs
addressed in the context of our audit of the consolidated financial statements as a
forming our opinion therean, and we da not provide a separate apinion on these mat
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Emphasis of Matter

As more specifically explained in Mote V to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant, and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects (o
recover the carrying amount of these assets. The Company continues to evaluate them as highly
probable considering the orders in hand. The Company will continue to clesely monitor any material
changes arising from Future economic conditions and impact on its business

Our opinion is not modified in respect of this matter,

Oiher Matters

We have been represented by the management that the data provided for our audit purposes is
correct, complete, reliable, and are directly generated by the accounting system of the Company
withaut any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been performed
In the aforesald condithons,

Our audit opinion is not modified in respect of the above.

Other Information

L
The Holding Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Holding Company's
annual report; but does not include the consolidated financial statements and our auditors’ repart
therean.

Our opinkon on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion therean.

I connection with our audit of the consolidated financial statements, our responsibility & to read
the other information and, in doing so, consider whether the other information |s materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed and based
on the work done/ audit report of other auditors, we conclude that there s a material misstatement
of this ather information, we are required to repert that fact, We have nathing to repert in this

regard

Management’s and Board of Directors’ Responsibilities for the Consalidated Financial Statements

The Holding Company's Management and Board of Directars are responsible for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that
Eive a true and fair view of the consolidated state of affairs, consofidated profity loss and other
comprehensive income (loss|, consalidated statement of changes in equity and consolidated cash
flows of the Group including its assoclate in accordance with the accounting principles generally
accepted in India, incleding the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act. The respactive Management and Board of Directors of the companies included in the Group
and of its associate are responsible for maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding the assets of each company and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
palicies; making judgments and estimates that are reascnabla and prudent: and the=de

implementation and maintenance of adequate internal financial controls, that




J

effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due ta fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Management and
Directors of the Holding Company, as aforesaid.

In preparing the consclidated financial statements, the respective Management and Board of
Directars of the companies included in the Group and of its associate are responsible for sssessing
the ability of @ach company to continue as a going concern, disclosing, as applicable, matters related
10 going concern and using the going cancern basis of accounting unless the respective Board of
Directors either intends to liguidate the Company or to cease operations, or has no reallstic
alrernative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate s
responsible for overseaing the financial reporting process of each company.

auditor's Responsibilities for the Audit of the Conselidated Financlal Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, I'.-.mether due to fraud or error, and Lo
issue an auditor's report that includes our opinion. Reasonable assurance is & high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always datect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material If, indiidually or in the aggregate, they could reasonably be expected to
influenice the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alse:

« identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
ta thase risks, and obtain audit evidence that Is sufficient and appropriate 1o provide a basis
far our opinion. The risk of not detecting a material misstatement resulting from Ffraud is
higher than for one resulting from error, as fraud may invalve cellusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3{1) of the Act, we
are also responsible for expressing our opinion on the internal financial eantrols with
reference to the consolidated financial statements and the operating effectiveness of such
controls based on our audit.

= Evaluate the appropriateness of accounting policies used and the reascnableness ol
accounting estimates and related disclosures made by the Management and Board of
Directors.

« Conclude on the appropriatensss of Management and Board of Directors use of the going
concern basis of accounting in preparation of conselidated financial statements and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assunpgmEyg
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disclosures are inadequate, to modify cur opinien. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, fulure events or
conditions may cause the Group and its associate to cease Lo continue as a going concermn.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disciosures, and whether the consolidated financial statements
represent the underlying transactions and events in @ manner that achieves: falr
presentation.

» Dhbtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group and its associate to express an opinion on the
consplidated financial statements. We are responsible for the direction, superdision and
performance of the audit of financial information of such entities included in the
consolidated financial statements of which we are the independent auditors, For the other
entities Included in the consclidated financial statements, which have been audited by other
auditors, ‘such other auditors: remaln responsible for the direction, fupervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinian. Dur responsibilities in this regard are further describeéd in para {a] of the section
titled "Other Matters' in this audit report,

We believe that the audit evidence obtained by us along with the consideration of audit reports of
the other auditors referred to in sub-paragraph [a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
stalements

We communicate with those charged with governance of the Holding Comipany regarding, among
other matters, the planned scope and timing of the sudit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consclidated financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditors
report uniess law or regulation precludes public disclosure about the matter or when, in extremely
rare circumnstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication




Report on Other Legal and Regulatory Reguiremants

As required by Section 143(3) of the Act, based on cur audit and on the consideration of reports of
the other auditors on separate financial statements of such subsidiaries and associate as weare
audited by other auditors, as noted in the 'Other Matters' paragraph, we report, to the extent
applicable, that:

i

2.

we have sought and obtained all the information and explanations which ta the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our oplnion, proper books of account as required by law relating to preparation of the
aforesaid consalidated financial statements have been kept so far as it appears from our
axamination of those books and the reports of the other auditors.

The consolidated balance sheet, the consolidated staternent of profit and loss (including
other comprehensive income|, the consolidated statement of changes in equity and the
consolidated statement of cash flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpese of preparation of the consolidated
financial statements.

In our opinian, the aforesaid consolidated financial statements comply with the Ind AS
specified under section 133 of the Act. ’

On the basis of the written representabions received from the directors of the Holding
Company as on 31 March 2024 taken on record by the Board of Directors of the Holding
Company and the reports of the statutery auditors of [ts subsidiary companies and associate
company Incorporated in India, none of the directors of the Group companies and s
associate incorporated in India is disgualified as on 31 March 2024 from being appointed as
a directos In terms of Section 164(2} of the Act,

With respect to the adeguacy of the internal financial controls with reference 1o financial
statements of the Holding Company and its subsidiary companies incorgarated in India and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A"
Further, the associate company incorporated in india has been exempted fram the
requirement of its auditor reporting on whether the company has adequate internal
financial control system in place and the operating effectiveness of such controls.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies [Audit and Auditor's) Rules, 2014, in our apinien angd to the best of our
information and according to the explanations given 10 us and based on the consideration of the
reports of the other auditors on separate financial statements of the subsidiaries and associate,
as noted in the ‘Other Matters' paragraph:

e Tha consolidated financial statements disclose the impact of pending litigations as at 31"
March 2024 on the consolidated financial pesition of the Group and its associate.

« The Group and its associate did not have any material foreseeable losses on long-term
contracts including derivative contracts during the year ended 31 March 2024,

s There are no amounts which are required to be transferred to the Investor Education



not audited by us, the remuneration paid during the current year by the Holding Company and its
cubsidiary companies toits directors is in accordance with the provisions of Section 197 of the Act,
The associate company s a private limited compamy and accordingly the requirements as
stipulated by the provisions of section 197 (16} are not applicable 1o the associate company. The
remuneration paid to any director by the Holding Company and its subsidiary companies is not in
excess of the limit laid down under Section 197 of the Act, The Ministry of Corporate Affairs has
not prescribed other details under Section 197(16) which are required to be commented upon by
119

For Jain Vinay & Associates

DAy
Wymbo

Vishnu Kumar S
iPartner)

M. No: 403919
Place: Mumbai i
Date: 27/05/2024
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Annexura — A to the Auditors' Repont

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the intermal financial controls over financial reporting of P B Global LIMITED {“the
Company”} as of 31 March 2024 in conjunction with our audit of the comsolidated Financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for sstablishing and maintaining internal financial
controls based on the Intermal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ol
internal Financial Controls over Fnancial Reporting isswed by the Institute of Chartered
Accountants of India. These responsibilities include the defign, implementation and maintenance
of adequate internal financial controls that were operating efféctively for ensuring the orderly and
efficient conduct of its business, including adherence to company's palicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and compieteness of the
accounting records, and the timely preparation of reliable financial infarmation, as required under
the Companies Act, 2013,

Auditors' Responsibllity

Our responsibility is to express an opinlon on the Company’s internal financial controls ower
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote an Audit of Internal Financial Controls over Financial Reporting (the "Guidance Mote”™) and
the Standards on Auditing prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, bath applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
parform the audit to obtain reasonable assurance about whether adequate intérnal financial
controls over financlal reporting was established and maintainad and if such controls operated
effectively inall material respacts.

Duwr audit involves performing procedures to obtain audit evidence about the adequacy of the
tnternal financial controls system over financial reporting and their operating effectivenass. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting. assessing the risk that a material weakness
gwists, and testing and evaluating the design and operating effectivenass of internal control based
on the assessed risk. The procedures selected depend on the duditor’s judgment, including the
assessment of the risks of material misstatement of the consclidated financial statem
whether due ta fraud or error,




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial contrals system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contral over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonabie detail,
accurately and fairly reflect the transactions and dispasitions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally sccepted accounting principles, and that
recejpts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3] provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

i

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the passibility of collusion or improper management override of controls, material misstatements
due ta error or fraud may occur and not be detected. Also, projections of any evaluation of the
Internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reparting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion
In cur opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial contrals over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financlal reparting
Criteria established by the Company considering the essential components of intemal control
stated In the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting lssued
by the Institute of Chartered Accountants of India.

For Jain Vinay & Associates

W
Vishnu Kumar
(Partner)

M. No: 403919
Place: Mumbai
Date: 27/05/2024

UDIN: 24403919BKCKPO3110
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF P B GLOBAL LIMITED
Heport on the Audit of the Standalone
Finaneial Statements Opinion

We have audited the accompanying standalone financial statements of P B GLOBAL LIMITED
(the “Company™), which comprise the Balance Sheet as at March 31, 2024, the Sustement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows ended on that date, and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the “standalone financial statements”),

In our opimion and to the best of our information and according o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (the "Act™) in the manner so required and give a trud and fair view in conformity with the
Indian Accounting Standgrds preseribed under section 133 of the Act read with the Companies
(Indian Accounting Swndards) Rules, 2015, as amended. (“IndAS") and obher accounting
principles generally accepted in Indis, of the state of affairs of the Company as at March 31, 2024,

the Loss and total comprehensive income, changes in equity and its cash flows for the vear ended
on that date, :

Basis for Opinion

We conducted our audit of the standalone linancial statements in accordance with the Standards on
Auditing (“SA™ ) specified under section 143(10) of the A¢t. Our responsibilities under those
Standards are further described in the Auditors Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institwie of Chartered Accountants of India (“1CAI™) together with
the ethical requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics, We believe
that the audit evidence obtained by us is sufficient and appropriate 1o provide a basis for our audit
opinion on the standalone financial statements.

Om the basis of information received and audit evidence obtained,

1} We are of the opinion that provision for employee benefit expenses is required o be made. As
required by Ind AS 19, “Employee Benefits™ the Company is not making any provisions foe®
the Employee benefit aceruing during the vear. The Company has a policy to account for the
same on Cash basis,

2} We also observed that Company has not filled the Income tax retum for FY 2019-20 as per
Income Tax Aet, 1961 L/, 139(1)

3} We have observed that company has the differenee of rs. :9 813/-in !umu ver compare o GST
turnover in Maharashira and the difference of Rs 38.478/- a2

Lot 13




Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5} of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frouds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintemanee of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant 1o the preparation and presemation of the standalone financial
statements that give a irue snd fair view and are free from material misstatement, whether due 1o
fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
10 liquidate the Company or (o cease operations, or has no realistic alternative but 1o do so.

Ll

The Board of Directors are respensible for overseeing the Company’s financial reporting process.,
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance sbout whether the standalone financial
statements as a whole are free from material misstatement, whether due 1o fraud or error, and 1o
1ssue an auditor’s repont that includes our opinion, Reasonable assurance is a high lovel of
assurance, but is not a puarantes that an audit conducted in accordance with SAs will always
detect @ material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate. they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As pant of an audit in accordance with SAs, we exercise professional judgment and maintain
professional Skepticism throughout the audil. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform sudit procedures responsive 1o those risks,
and obtain sudit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulling from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control,

* Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Undersection 1430311} of the Act
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasongifaness
estimates and related disclosures made by management.




« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related 1o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. [f we conelude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to madify our opinion, Our conclusions are
hased on the audit evidence obtained up 1o the date of our auditor’s report, However, future
events or conditions may cause the Company to cease 1o continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represcnl the
underlying transactions and events in a manner that achieves fair presentation.

Materiglity is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the siandalonc financial statements may be influenced, We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii}to evaluate the effect of any identiled misstatements in
the standafone financial statements. )

We communicate with those charged with governance regarding, among other matters, the
plannied scope and timing of the audil and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those chafged with governance with a statement that we have complied with
relevam cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the siandalone financial statements of the current
period and are therefore the key audit matters. We describe these matlers in our audilor’s repon
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
cireumstances, we determine that a matter should not be communicated in our repon hecause the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Emphasis of Matter
We draw the attention towards the followings

We bring to the attention of the uscrs thet the audit of the financial statements has been
performed On the basis of data provided by the management. in the aforesaid conditions.

Our opinion i not qualified in respect of the above,

Further, the turnover of the company is inclusive of the branch transfer
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Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by (he
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure A,
A staternent on the matters specified in the paragraph 3 and 4 of the order,

2. As required by Section 143(3) of the Act, we report that:

A,

&

(Pariner)

We have sought and obtained all the information and explanations which 1o the best of
our knowledge and belief were necessary for the purposes of our audit.

in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books
of aceount:

in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

L3
on the basis of the written representations received from the directors as on 31 March
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2024 from being appointed as a director in terms of Section 164 (2] of the
At

. with respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer 10 our separate
report in *Annexure B™: and

with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to
the best of our information and according to the explanations given to us;

1. the Company has not disclosed the impact of pending litigations on its financial
position in its financial statéments:

ii. the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses. il any, on long-term
contracts including derivative contracts;

.  There were no amounts which were required to be transferred to the Invesior
Edueation and Protection Fund by the Company.

M, No: 403919
UDIN: 24403919BKCKPL3Y4
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Place: Mumbai
Date: 24.05.2024

Annexure — A to the Auditors’ Report

The Annexure referred 1o in Independent Auditors' Repont to the members of the Company on (he
IND AS financial statements for the year ended 31 March 2024, we report that:

it

v

In Respeet of the Company’s tangible & intangible assers;

g, The Company has mainiained proper records showing full particulars, including
quantitative details and situation of tangible & Intangible asset,

b. The Tangible & Intangible Assets have been physically verified by the management
in a phased manner, designed to cover all the items over a period of three vears,
which in our opinion, is reasonable having regard 1o the size of the company and
nature of its business. Pursuant to the program, a partion of the tangible & intangible
assel has been physically venfied by the management during the year and no material
discrepancies between the books records ﬂEH.‘n the physical fixed assets have beon
noticed,

c. According to nformation and explanations given 1o us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any Benami property under the Prohibition
of Benami Property Transactions Act. 1988 and Rules made thereunder |

The management has conducted the physical verification of inventory at reasonable intervals,
The discrepancies noticed on physical verification of the inventory as compared 10 books

records which has been properly dealt with in the books of account were not material as per
Management Representation Letter provided,

The company has granted loans, secured or unsecured 10 companies. firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 20013, And:

(a) the terms and conditions of the grant of such loans are not prejudicial 1o the company's
interest;

(b) the schedule of repayment of principal and payment of interest has been stipulmed and
whether the repayments or receipis are regular;

(e} the amount is overdue. and the total amount overdue for more than ninety days is stated
in Moles to accounts , and reasonable steps have been taken by the company for
recovery of the principal and interest;

According to the information and explanations given to us and on the basis of our
examination of, the Company , in respect of investments made and Jesfe—

security given by the Company, in our opinion the provisions of Segfa-rs!

Companies Act, 2013 (“the Act™) have been complied with.




v,  The Company has not accepted any deposits during the year and does nol have any unclaimed
deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

¥l

The maintenance of cost records has not been specified by the Central Govermment under

section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

¢ii.  (a) According 1o the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted’ accrued in the books of
Account in respect of undisputed statutory dues including GST, income-tax, service lax. cess
and other material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. As explained to us, the Company did not have any
dues on account of employees” state insurance and duty of excise.
Mame of the | Nature of | Period to | Amount Due Date of
statute dues which  the | due date Payment
amount
relates Ly L
[NCOME TAX ACT, | TDS payable | 1°  January | Rs.08.30.091 | 307 Sep., | Not Puid Till
19l LIAB194] 2024- i 2024 the Reporting
31" March Date
2024 :
INCOME TAX ACT, | TDS payable | 01" April 2021 | Rs.26,09.125 | 30 Sep.. | Not Paid Till
1961 L/ST941 -~ 31" March 2022 the Reporting
2022 _ Date
NCOME TAX ACT.|TDS payable |1°  January | Rs.25705 | 30" Sep. | Not Puid Till
1961 U/81941 2024- 2024 the Reporting
31" March Date
2024 il
INCOME TAX ACT, | TDS payable " January | Rs.13,24.252 | 30" Sep., | Not Paid Till
1961 than LI/S192B 2024- - 2024 the Reporting
31"March Date
024 | >
Profession Tax Acl | PROFESSIONA | 01" April 2020 | Rs2.75,691/- | 307 Not Paid Till
L TAX to 31" March June, 202 | the Reporting
2024 . 30" Date
June Mot Paid Till |
2022 & | the Reporting
30" June | Date
2023
30" June .
5 2024
GOODS AND | GOODS & | 1I® Apnl 2020- | Rs.1,57.973 [ 15" Not Paid Till
SERVICE TAX ACT, | SERVICE TAX [ 31® March | 57.31 May,202 | the Reporting
2021 | | D il
GOODS & | 1" Apnl 2021- | Rs.6.31,962/- | 207 _Daa] Not Paid Till
SERVICE TAX [31"  March ¥ e Reporting
REVERSE 2 o R B
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CHARGE
MECHANISM
(On Transport &
Legal Fees)

maonth

(b) According to the information and explanations given o us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise and value added tax which have not been deposited on
account of any dispute.

UDIN 1 244039198K CKP LIS

Statute Nature of dues/DIN & AmountRs. | Period to | Forum where the
Notice No which the | dispute is
amount pending
relatas
THE Demand RefNo. | 1.49.96,140/- Assessment | Income Tax
INCOME 2023201 737000768271C Year 2017- | Depariment
TAX ACT, 18
- 1861 -
THE Demand RefMNo. | 3147729/ Assessment | Income Tax
INCOME 2023201637000554775C Year 2016- | Department
TAX ACT, i |
1961
THE Demand Ref No. 24 3440/- Assessment | Income Tax
INCOME 2023201637000554775C Year 2016- | Department
TAX ACT, 17
1961 d
THE Demand RefNo. | 275494462/ | Assessment | Income Tax
INCOME 20232019370052400200 Year 2019- | Department
TAX ACT, 20
1961 !
THE Demand RefNo. 202411/- Assessment | Income Tax
INCOME 20232017404 1 5382920C Year 2017- | Depariment
TAX ACT, 18
1861 =
THE Demand RefNo. 20,000/ Assessment | Income Tax
INCOME 2023201640415257231C Year 2016- Department
TAX ACT, 17
1961 L2 |
THE Demand Ret No. 71.08.89 590/- Assessment | Income Tax
INCOME 202320223 T7246402892C Year 2022- | Department
TAX ACT, 23
1861 o
THE Demand Ref No. 48, 74.01,155/- Assesament | Income Tax
INCOME 202320183 7004537323 Year 2018- | Department
TAX  ACT, 19
1961
THE Demand Ref No. 2284 B2- Aszessment | Income TFax
INCOME 2023202237246402892C Year 2022- LBesagtment
TAX ACT, 23 P =50
1961 fjjﬂ!!&h[




THE | Demand Rel-No. 15,20.280/ Assessment | Income Tax
INCOME 2023201640415257323C Year 2016- | Department
TAX  ACT, 17
1961
THE Demand RefNa. T4 88 087/- Assessment | Income Tax
INCOME 2023202337244342216C Year 2023- | Department
TAX  ACT, 24
1861 . o
Maharashtra | As per Assessment Order | Rs,1,50,32,466/~- | F.Y.  Year | Sales Tax Appeal
Sales Tax 2012-13 { Maharashtra)
(VAT)
Maharashtra | As per Assessment Order | Ra. 63.18.936/- F.¥. Year| Ceniral Sales Tax
Sales Tax 2012-13 | Appeal
(CST) (Maharashtra) |
Maharashtra | As per Assessment Order | Rs. 1,23,71,76054 | FY.  Year | Sales Tax
Sales  Tax 2013-14 Department
(CST) {Maharashtra)
Maharashtra | As per Assessment Order | Rs. 30.99.846/- | Y.  Year | Sales Tax
Sales  Tax 2015-16 Department
(CET) ) { Maharashira) .
Maharashtra | As per Assessment Order | Ks, 9,82,799/- F.¥. Year | Sales Tax
Sales  Tax : 2016-17 Department
 (VAT) i Maharashtra) -
Maharashtra | As per Assessment Order | Rs. 75.49,742/- F.Y. Year | Sales Tax
Sales  Tax 2016-17 Department
(C5T) { Maharashtra) 3
Maharashira | As per Assessment Order | Bs.1,97,39,102%- | F.Y.  Year [ Sales Tax
Saale  Tax 2017-18 Departrient
| (VAT) (Maharashtra)
Maharashtra | As per Assessment Order | Rs.34.44.862/- F.Y. Year | Sales Tax
Sales  Tax 2017-18 Department
(CST) J {Maharashtra)
Goods & | Summons (Central Tax) Liability is | From July- | Goods & Service
Service Tax | (Under Section 70 of the | uncertain as case | 2017 s | Tax Department
Central Goods & Services | in under process | July-2019
Tax Act, 2017) 4 )
Goods & [ State Tax [Investigation | Liability is | From  July- | Goods & Serviee
Service Tax (State Tax) uncertain as case | 2017 to | Tax Department
in under process | July-2019

¥ill.

According to the information and explanations given to us and on the basis of our,

examination of the records of the Company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books ol account. in the tax

assessments under the Income Tax Act, 1961 as income during the year.

e 40




K1

or borrowing or in the payment of interest thereon to any financial institution or bank
The Company did not have any loans or borrowings from government during the year.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has nol been declared a
willful defaulter by any bank or financial institution or government or government
authonty.

c. In our opimon and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
ablained.

d. According to the information and explanations given o ws and om an overall
examination of the balance sheel of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company,

e. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that the
Company has not taken any funds from any Enl'u}' or person on account of or 1o meet
the obligations of its subsidiaries, associates or joint ventures as defined under the Act.

f. According to the information and explanations given to us and procedures performed
by us, we reppri that the Company has not raised loans during the yvear on the pledge
of securities held in its subsidiaries, joim ventures or associate companies (as defined
urder the Act).

{a) The Company has not raised moneys by way of mitial public effer or further public offer
(including debt  instrumenis) or term loans and hence reporting under clause 3 (x)(a) of the
Order is nol applicable to the Company,

(b) According to the Information and explanations given 1o us and on the basis of our
examination of the records of the Company, the Company has not made any prelerential
allotment or private placement of shares or fully or partly convertible debentures during the
year, Accordingly. clause 3(x)(b) of the Order is not applicable.

{a} To the best of our knowledge and according 1o the information and explanations given o
us, no fraud by the Company or no materisl fraud on the Company by its officers or
employees has been noticed or reported during the year.

{b) According 1o the information and explanations given 10 us, no report under sub-section
(12) of Section 143 of the Act has been filed by the suditors in Form ADT-4 as prescribed
under Rule [3 of the Companies (Audit and Auditors) Rules. 2014 with the Central
Government,

(d) As represented to us by the management, there are no w Brower Bpmplaints
received by the Company during the vear,
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¥ii,

Kl

X1V,

b4,

Vi,

xvit.

LAYITH

Xix,

XK

The Company is not @ Nidhi Company and hence reporting under clause 3 (xii) of the Order 15
not applicable 1o the Company,

In our-opinion and according to the information and explanations given io us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable. Tor all
trans&ctions with the related parties and the details of related party transactions have boen
diselosed in the standalone financial statements es required by the applicable Indian
accounting standards,

#) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an intemal audit system commensurate with the size and nature of
its business,

(b} We have considered the internal audit reports of the Company issued till date for the
period under audit.
I owr opinion and according to the information and explanations given to us, during the year

the Company has not entered into any non-cash transactions with its Direclors or persons
connected 1o its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

L}
(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, elause 3(xvia) of the Order i3 not applicable.

{b) The Company is not required 1o be registered under Section 45-1A of the Reserve Bank of
India Act. 1934, Accordingly, clause 3{xvilb) of the Order is not applicable

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3{xvilic) of the Order is not applicable.

{d) The Company is not part of any group (as per the provisions of the Core Investment
Companies (Reserve Bank) Directions, 2016 as amended). Accordingly. the requirements of
clause 3(xvild) are not applicable.

According to the information and explanation given o us, the company has not incurred any
cash losses in financial year and immediately preceding financial year.

As audit tenure here has been no resignation of the statutory awditors duning the year.
Accordingly, clause 3{xviii) of the Order is not applicable.

In our opinion and sceording to information and explanation given 1o us, the company can
meet the linbility which are exist as at the balance sheet date when such liabilities are due in
the future.

obligation of corporate social msp::unmhlhl:.r. so there is no aa.muunl which remain
need 1o transfer under special accounts in accordance with section 135 of the confé
2013, Accordinglv, elauses M xxMa) and 3(xx)(b) of the Order are not applicable

UDMN : 244039198 KCKP L3344



In our opinion and according to information and explunation given to us, the company does
not include any qualified and adverse remark in the audit report of the financial statement
issued by the respective auditor.

ML Moz 403919
UDIN: 244039 19BK CK L3344

Place: Mumbai
Date: 24.05.2024
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Annexure - B to the Aunditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of P B GLOBAL
LIMITED (*the Company™) as of 31 March 2024 in conjunction with our audit of the IND
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal fnancial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
o company’s policies, the safeguarding of its assets. the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Aet, 2013,

Auditors® Responsibility

Our responsibility i$ (o express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by 1CAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013. 10 the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chantered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and i such controls operated effectively
in all material respects, :

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit nl‘ mtemal fimmmal controls over Tmnncml rcpnmng 1nclude: abjaining an




internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgment, including the Assessment of the risks of material misstatement ol the IND AS
financial statements, whether due to [raud or error.

We believe that the audit evidence we have obtained is sufTicient and appropriate to provide a
basis for our audit opinion on the Company s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of [inancial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal linancial control over financial
reporting includes those policies and procedures that (1) pertain 1o the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance thal transactions are recorded as
necessary Lo permit preéparation of financial statements in accordance with generally aceepted
accounting principles, and that receipts and expenditures of the company are being made only
in sccordance with authorizations of management and directors of the company, and {3)
provide reasonable assurance regarding prevention or limely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a malerial effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause of the inherent limitations of internal financial controls over financial reporting.
including the possibility of ¢ollusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detecied. Also, projections of any
evaluation of the internal financial controls over financial reporting to fulure periods are
subject to the risk that the internal financial contrel over financial reporting may become
inadequate because of changes in conditions, or that the degree of comphiance with the
policies or procedures may deteriorate,

Ovpinion
In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such intemnal financial controls over financial
repnrtmg were ﬂpr:rat:ng ef‘fecl.wel:, as at 31 M:m.h 2024, hav-ed on !.h

gl control over
1'-5\.



ol internal control stated in the Guidance Note on Audit of Internal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Jain Vinay & Associates

Vishnu Kumsar Sodhan
(Pariner)

M. No: 403219
UDIN: 24403919BKCKPL3344
Place: Mumbai

Date: 24.05.2024
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