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INDEPENDENT AUDITORS’ REPORT 

To the Members of P B GLOBAL LIMITED 

Report on the Audit of Consolidated Financial Statements 

Opinion 

We have audited the consolidated financial statements of P B GLOBAL LIMITED (hereinafter 
referred to as the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries 
together referred to as “the Group"), and its associate, which comprise the consolidated balance sheet 
as at 31 March 2023, and the consolidated statement of profit and loss (including other 
comprehensive income (loss)), consolidated statement of changes in equity and consolidated 
statement of cash flows for the year then ended, and notes to the consolidated financial statements, 
including a summary of significant accounting policies and other explanatory information (hereinafter 
referred to as "the consolidated financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of reports of other auditors on separate financial statements of such 
subsidiaries and associate as were audited by the other auditors, the aforesaid consolidated financial 
statements give the information required by the Companies Act, 2013 ("Act") in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the consolidated state of affairs of the Group and its associate as at 31 March 2021, of its 
consolidated profit and other comprehensive income (loss), consolidated changes in equity and 
consolidated cash flows for the year then ended, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group and its associate in accordance with the ethical requirements that are 
relevant to our audit of the consolidated financial statements in terms of the Code of Ethics issued by 
the Institute of Chartered Accountants of India and the relevant provisions of the Act, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements We believe that the 
audit @vidence obtained by us along with the consideration of audit reports of the other auditors 
referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate 
to provide a basis for our opinion on the consolidated financial statements, 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the consolidated financial statements of the current period. These matters were 
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addressed in the context of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Emphasis of Matter 

As more specifically explained in Note V to the financial statements, the Company has made a detailed 

assessment of its liquidity position for the next year and the recoverability and carrying value of its 

assets comprising property, plant, and equipment, investments, inventory and trade receivables. 

Based on current indicators of future economic conditions, the Company expects to recover the 

carrying amount of these assets. The Company continues to evaluate them as highly probable 

considering the orders in hand. The Company will continue to closely monitor any material changes 

arising from future economic conditions and impact on its business. 

Our opinion is not modified in respect of this matter. 

Other Matters 

We have been represented by the management that the data provided for our audit purposes Is 

correct, complete, reliable, and are directly generated by the accounting system of the Company 

without any further manual modifications. 

We bring to the attention of the users that the audit of the financial statements has been performed 

in the aforesaid conditians. 

Our audit opinion is not modified in respect of the above. 

Other Information 

The Holding Company's management and Board of Directors are responsible for the other 

information. The other information comprises the information included in the Holding Company's 

annual report, but does not include the consolidated financial statements anc our auditors’ report 

thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with, the consolidated financial statements or Our knowledge obtained in the audit or otherwise 

appears to be materially misstated. If, based on the work we have performed and based on the work 

done/ audit report of other auditors, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard 

Management's and Board of Directors’ Responsibilities for the Consolidated Financial Statements 

The Holding Company's Management and Board of Directors are responsible for the preparation and 

nsolidated financial statements in term of the requirements of the Act that 
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give a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other 

comprehensive income (loss), consolidated statement of changes in equity and consolidated cash 

flows of the Group including its associate in accordance with the accounting principles generally 

accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of 

the Act. The respective Management and Board of Directors of the companies inc luced in the Group 

and of its associate are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of each company and for preventing and 

detecting frauds and other irregularities; the selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the consolidated financial statements by the Management and Directors 

of the Holding Company, as aforesaid. 

in preparing the consolidated financial statements, the respective Management and Board of 

Directors of the companies included in the Group and of its associate are responsible far assessing the 

ability of each company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do 50. 

The respective Board of Directors of the companies included in the Group and of its associate is 

responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial statements 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
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higher than for one resulting fram error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal contro! relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on the internal financial controls with 

reference to the consolidated financial statements and the operating effectiveness of such 
controls based on our audit. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Management and Board of 

Directors. 

Conclude on the appropriateness of Management and Board of Directors use of the going 

concern basis of accounting in preparation of consolidated financial statements and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the appropriateness of this assumption. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the consolidated financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group and its associate to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of such 

entities or business activities within the Group and its associate to express an opinion on the 

consolidated financial statements. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the consolidated 

financial statements of which we are the independent auditors. For the other entities included 

in the consolidated financial statements, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them, We remain solely responsible for our audit opinion. Our responsibilities 

in this regard are further described in para (a) of the section titled ‘Other Matters’ in this audit 

, Teport. 

We believe. that the audit evidence obtained by us along with the consideration of audit reports of 

the 

suffi 

other auditors referred to in sub-paragraph (a) of the Other Matters paragraph below, is 

cient and appropriate to provide a basis for our audit opinion on the consolidated financial 

statements 

We communicate with those charged with governance of the Holding Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including 

   
t deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the consolidated financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditors’ report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
dverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of 
the other auditors on separate financial statements of such subsidiaries and associate as were 
audited by other auditors, as noted in the ‘Other Matters’ paragraph, we report, to the extent 
applicable, that: 

1, We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit of the aforesaid 
consolidated financial statements. 

2. In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

3. The consolidated balance sheet, the consolidated statement of profit and loss (including other 
comprehensive income), the consolidated statement of changes in equity and the 
consolidated statement of cash flows dealt with by this Report are in agreement with the 
relevant books of account maintained for the purpose of preparation of the consolidated 
financial statements. 

4. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS 
specified under section 133 of the Act 

5. On the basis of the written representations received from the directors of the Holding 
Company as on 31 March 2023 taken on record by the Board of Directors of the Holding 
-Company and the reports of the statutory auditors of its subsidiary companies and associate 
company incorporated in India, none of the directors of the Group companies and its associate 
incorporated in India is disqualified as on 31 March 2023 from being appointed as a director 
in terms of Section 164(2) of the Act, 

6. With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Holding Company and its subsidiary companies incorporated in India and 
the operating effectiveness of such controls, refer to our separate Report in “Annexure A”, 
Further, the associate company incorporated in India has been exempted from the 
requirement of its auditor reporting on whether the company has adequate internal financial 
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With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our Opinion and to the best of our information and according to the explanations given to us and based on the consideration of the reports of the other auditors on separate financial staternents of the subsidiaries and associate, as noted in the ‘Other Matters’ Paragraph: 

* The consolidated financial statements disclose the impact of pending litigations as at 31" March 2023 on the consolidated financial position of the Group and its associate, * The Group and its associate did not have any material foreseeable losses on long-term contracts including derivative contracts during the year ended 31 March 2023. * There are no amounts which are required to be transferred to the Investor | ducation and Protection Fund by the Holding Company or its subsidiary companies and associate company incorporated in India during the year ended 31 March 2023 

With respect to the matter to be included in the Auditor's report under section 197( 16): 

In our opinion and according to the information and explanations given to us and based on the reports of the statutory auditors of such subsidiary companies incorporated in india which were not audited by us, the remuneration paid during the current year by the Holding Company and its subsidiary companies to its directors is in accordance with the provisions of Section 197 of the Act. The associate company is a private limited company and accordingly the requirements as Stipulated by the provisions of section 197 (16) are not applicable to the associate company. The remuneration paid to any director by the Holding Company and its subsidiary companies is not in excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are required to be commented upon by us, 

For Jain Vinay & Associates 
‘hartered Accountants) 

\\o” 
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Annexure — A to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of P B Global LIMITED (“the 
Company”) as of 31 March 2023 in conjunction with our audit of the consolidated Financial statements 
of the Company for the year ended on that date. 

~ #Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on 

Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the consolidated financial statements, whether due to fraud or error 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

our audit opinion on the Company's internal financial controls system over financial reporting. 

; VOIN!= 2303919 BG VV XCHSF4
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Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the Preparation of financial Statements for external purposes in accordance with generally accepted ACCOUNTING principles. A company’s internal financial control over financial reporting includes thase policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being = amade only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, Of disposition of the company’s assets that could have a material effect on the financial statements, 

Inherent Limitations of Internal Financial Controls over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or im proper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2023, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India, 

For Jain Vinay & Associates 
(Charterea Accounts) 

Vishnu Kumar Sodhani 
(Puriner) ' 
M. No: 403919 IN: Vv 
Place: Mumbai UD 234034 \4 Bay Kc i | 
Date: 7" June, 2023 
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FE GLOBAL LID 
Consolidabed Mates forenimg part of the financial statements. 
45 amounts are § enhess othenstse stated 

1 Financial Ga ptrurrncngs 

‘1.1 Capital management 

The Company manages As capital to ensure that if will be able to continue as going concem while manimising ine return to stakeholders through the 

cotimisation of the debtand equity balance. The capital structure of the Company consists of met debt offset by cash and bank balances and total 
equity of tha Comparry. 

  

  

  

  

  

  

Gearing ratio 
‘The gearing ratio at end of the reporting poriod was as follows. 
matics As at March 41, 2023) As at March 31, 

Hl mad 
Celt 194 5,181 

Cash and bana balances 490 7H. | 

Met debe [255) 4,200 

Total equity 21,568 1454 

Met Gebtto equity ratia (0.03) 1.37 | 

12 ries of fi im z 

hic theutans }As at March $2, 2023) As at March 41, 
Pee 

Financia! aasets, 

Measured at fair value through profit or boss ([FYTPL) 

Invasive in aguity instruments cra i 

Moasured at arnortijed goss 
Trade recenables 3,B42 7,406 

‘Cath and bank balances a) TAL 

‘Other financial aisees or a? 

Fin arclal abilities 

Measured at amortiied cost 

Borrcresrigs het | rt 

Trade payables 1135 2AnT 
‘Other firiancia! abilities ‘ Late           

L4 Financial risk management objecthwes 

The company monitors and manages. the financial rick to the operations of the company. These risks include market rick, cradit nek, interest rick and 

Budiey tet 

AL Cred rick 

Credit risk reters to the rick that.a councerparty will default on ie ceniractual Goligatians resuttng in finance! boss to the Company. The Company has 

adophed a poscy of ont dealing wilh creditworthy Couberparties, a4 2 means of mitigating the risk of financial loss from defaults. The Company uses 

His Own) Tracing records to rate its major customers. Tht Coenpany's expedure to financial loss from defaults are combinvousty monitored 

Trage recelrables constst of a large number of cusomers, spread across varus peogtaahical dread. Ongoing credit evaluation is performed on the 
financial condition of accounts receivable. 

B, Liqueidisy risk 

Laquidity risk rofers te insufficiency of Funds to meet the Financial obligations. Uguidity Risk Management implics maintenance of sulfickent cas le 
meet obligations when dun. 

The Company continuously monitoring tnrecast and actial tach Renws, and by asseating the maturity profiles of financial assets and liabilitiag, 

 



PR GLOBAL LTD 

Consolidated Motes forming part of the financial statements 
Al amounts are = unless otherwise stated 

14 

  

  

  

Upto One year 1-10 years Total 

156 a9 154, 
1133 - 4,130 

3,435, 1,746 5,181 

2a : 2002 
Other financial labilithes 1,916 - 1316         
The abowe table details the Company's nemaining contractual maturity for its non-dertvative financial liabilitios with agreed repayment ooriods. Tho 

amraunt discised in the Wbles five been didn wo baded on the undiscounted cash fows of financial liabilities bated on the mariiest date om which 

the Cam@any can be required ta pay. The contractual maturity 8 baged on the earliest date on whech the Company moy be required to pay. 

C. Market rgk 

The risk that ie fairvalue or future-cach flows! a financial instrument will fluctuate because of changes In market prines. Market fet comprises of 
tamenoy iiss and inberest rote risk. in ihe normal course of busines and in accordance with our policies, we manage these nses through a variety of 

shralewias 

ip. Channa cy Fiske 

The wise that the fair vali or fiture cach flows of a financial instrurent will fluctuate because of changes in foreign exchange rites. The Compan is 

Homiched in india and has i revenues snd other major irardections in fs functional currency be. INF, Accordingly the Campany is not oxansed ba 

any currency risk. 

i}. Interest rate risk 

The rick that the fairvalue or future cash fows-of a financial ingtument will Nueva becaey of changes in marked interest robes. 
The Canmpany has borrowed funds with Goth fied and footing interest rate. 

  

  

  

  

  

  

As at March 31, Particulars As at March 31, 2023) “*" 
2022 

Floating rate borrowing 

Torm foang-iroen banks NIFC s 

_Total Borrewangs : - 

interest rate sensithdty 

ing weld Have fallewing impact an pratt before tow 
For ihe year ended For the yoar 

Particulars. March 31,2023 | ended Aaarch 34, 

woz? 

1% Increase in interest rate = EAoct on profit before tan 

7% Gecrpase in interest rate = EHoct on profit belore tae *           

Gernvathee Hmancial lastramants 

The Company has ofentored into acy derivative financial contracts during the current and previous financial years. 

  

 



Fa GLOBAL LTO 
Consolidated Motes farming partof the financlal statererte 
Al armounts.are in Lac unless o¢berwige stated 

Fair Value fleagureme|nt 

  

  

  

Falr value Alerarchy 
  

  

43 Fale value ef che Preecitt azeets that are maasured at fair yalue on a recurring basis 
mamncial a Tiranchal measured sat 

at Male waloe March 01, 2023 larch 71, 2022 

Aj Financial assets 
a) inwesbents lin 

i] Equity shares (unquedecd| £5.08 35. ee 
Total financial assets. 35.58     

  

  
Lanwel 3 

  Ad at the reporting Gate, the Company does oot have ary financeal lability measure at Pair wali. 

L6 The Investments seasured at fair value and falling under fair value hierarchy Lnvel 3 are valued! at cost. be cost 

hid been considered as an approprigge estimate of falr value because of a wide ronge of possible falr value 
Perens and cost represents the best estimate of fair values within that rane, 

47 Fair-value af fisanelal ssets and financial abilities that are measured at amortised cost: 

The maragemant assessed that fair-value of cash and cash equivalents, trade retelvables, trade paysbles, and 
otter financial aaiets and liabilities approximate their carrying amounts larpely due tothe short-tonm matweitios 
Of these instruments. 

LB Reconciliatios of Level tit fairvalue     

   
Balance af lhe beginning Of ihe yar 

Changed during the year 

Saline at the and ef the-year 

Lanne nt 1s as beehonar: 

For the year ended 

March 21,2023 
For thet year ended 

Miareh 31, 2022 

  

  

        
  

  

 



Pa GLOBAL LTD: 
Corsolidted Notes forming part of the fmancial stajensenis 

Allamqunts are™ In Lar unlgss otherwise stated 

Additional Ibegulutory information 

1.5 The Company dods not own benem! properties Further, there are no proceedings which have been initiated oF are 
pecding against the Cepany for holding any besa property under the Henam) Treeseetions (Prohibet}oni} Act, 
1365 (43 oF 2988) and rules mack theneuncier, 

1.10 The Company had borrowed the Loan fer Bussiness purpose from Bank & Grancial inetibution and ied for thet 
eurpoue arly, 

141 Ouring the yoor weaded March 37,2029 and Murch 91, 2002, the Company hes pot traded. or invested in Orpta 
Eurfencpoot Viriual Cunrence, 

1.12 Thre ware no Scheme of Arrangements entered by the Group during the current reporting period, which required 
epproval from the Competent Authority in terms of sections 230 to 237 of the Companies Act. 2013. 

1:79 Quring the year encind March 3.1, 2029 and flarch 51, 2022, the Company did not hewe-any transaction wilh struct 
off companies ag per section 248 of the Companies Act. 2003 or section S60 of Contpanies ict, 1556, 

14 The Company hag not advanced or loaned or invested funds to any other persords} or enbtyiis|, cluding foreign 
entities [Imermeduries) with the understanding that the Intenmackary shale 

a) Girecty or indirectly ind or ivest In other persons or entities identified In ary manner whatsoever by or ce 
betalf of the Company (UN Hate Bereiciaries) or 

ib} prowide any guarantee, securityaor the Uke te or on behalf of the Ulimate Bereeicuries 

1.35 The Company bas not racobwed any bund fromy any parson] or-entitylla), inchuding faresgn entities (Funding Parry! 
with the understanding (whether recanded in writing of ottirwiue) that the Company sfall: 

fa} divecily or ingirecthy lend or inwest-in other persons or endities aectified in any mannor whaticeser by or on 
behalf ofthe Fumcing Party (UiGeute Benefitienes} o 

1b} provide ony gurantee, seckeity or the like on beheet of the UIDerute Beneticturies, 

1.46 The Company hadenmplied with the puntier of lepers prescribed urider ef Section 2(67) of the Act read weth the 
Companies |ArSnaotiGn on number of Layers) Rules, 27. 

LE? The Company does not old any investment property as at the balance sheet date. 

1 Aatie Analysis aed Re elersenia 

8) Current Ratio = Current Aesets divided ny Curent Liabilities 
  

  

  

    

As at March 31, Asat March 21, 

203) i 

Current assets 22,509.29 12,206 
Cerrent liabilities 2,402.04 7 FDS? 
Flarticg: [ir birrees] 1O.9C 154 
% Change from pewvious year en 

  

b) Debs Equity ratio «Total debt divided by average-equity 
      

  

  

fis ot March 31, Aa at March 31, 

zoe) ite 

Tatal det 154.25 1,882.50 
‘otal Equi? 12,516 08 5.36858 
Ratio [in trees) mena 035 

    Change from previous yaar ah       

 



PS CLODAL LTO 
Comeolidated Natos farning pact af the financial ttatersseta 

All armgunts are In Log untess otherwise stated 

“Sa pe equiby heprients ihe average of opening and closing total equith. 

&] Debt Service Coverage Ratio = Earnings available for dabs services divided by totel Interest and pricipal 
repayments of interest bearing borrowings 
  

  

  

  

  

      

  

  

      
  

  

  

  

Asai Monch 31, Ag ot Marck 34, 

Zod 2022 

| Mot Profits (Loce) attor tae (Ay 6,526.32 (1.249,97) 
Add: fics cash operating expenses and finance cost 

Gepreciahon and amortisation |B) Tit 2n.97 

inanoe cost (C) 138.21 47h 59 

Total Worecash operating eepeenes and finante cost (Pretax) [D= 215.37 5070 
B+Ch 

Total Aon cach Opera iny eee. and finance cost [Post-tax) (F = O* isi? 380.07 

[1-Tax reel 

Eaenings awallable for debs services (F = A+E] 7,087.49 (768,86) 

Interest outllgw on borrowing [GS] a37.97 a7H.93 
Pinopal repayments of Interest bearing banraings (H| - - 

Total Interest aed principal repayerents [i = G # H) 17.57 a78.53 

Hatio fin times} U = Ff ll 537 11.51| 
Change from previews year -2206% 

) Return on Equity Matic = fet profit after tx divided by average aquity 
6 at March 31, Ag ut March 31, 

Pik 2032 

Net profit |ioss} alber tow O62 (1,149.93) 

Total Gquety" 12,616.05 5 .2h8.58 

Ratio [lin ¥) 55.34 has 

Change from peevious year -ELES 

"AMEE? CQUID represents the nerige of Opening aed closing total equity. 

2) Inwmntery Tunnewer Ftio © Heveruee tram ale od Units divided by aveiage iwentoey 

Aa of Plgrch 12, Asan March 31, 

2023 Bore 

Aevenue From Sale of Units 10,748,351 24,3593 

Average inventory* 231039 4604.55 
Ratio fin times] 4.08 5.23 
% Change from previews year “12%         

   
“AWERIQE Inventory Fepresents Che avenge of opening and tlosing imventory. 

  
 



PD GLOBAL LTO 

(Consolidated Notes forming part of the financial satements, 
Al amourds are | bn Lac unless otherwise stated 

fl Trade Receivables barnawer ratio o Rewecue trom Operations cvided by average trade facohvableg 
  

  

  

  

  

  

Ag a4 March I, Ag at Melorch 32, 

Revenue fram Cnerations 10,236.93 24,405.00 

fverage bade receivables" § 623.17 ays79 

Ratio (in times| 1.43 Sey 

Change from prowiees year 25% 

bf Expences divided by average trade payables 

Aijut March 3d, | Asat March 21, 
2023 a 

Credit purchases, Construction Expenses except Cost of permission & Lit 11379 
Other Expenses, 
Average trade payables™ 1550 4,268 

artic: [rv theres) 450 1h.Aa 

Change from previous your Ta 

  

  

          

"Trade payables excludes employee benefits payebles. Average rede payables repenients the pwerege of opening 
mad chosing Wade payables, 

hj Net Capital Turnerrer Ratio = Revenue from operations divided by Net Warking capital 
  

  

  

  

  

=
 

  

  

  

    

Aa at March 31, Agvet March 31, 

223 BOER 

Revenue fon Operations (A) 10,836.88 2640500 
Current Assets (Bi) 22,509,234 1216 

Gurren Wah iighes (C] 2,107 54 Lo? 

Het Working Capital iD = & oot] 20,806.75 4,520.59 

Flak [in Ciervies] O42 5.42] 

® Change from previous year rs 

Nat predil ratio = Mee profit after tam divided by Revenue free operations 

Aa a4 Plerch fi, Apat March 34, 

POT 2022 

[ier pnedit f (ieee) after tax 6,926.32 (1149595 

Aewenue from operations 10,236.22: 24,495.09 

Raia (in ey a1 aik 1 5954) 

% Change from previous your “1461s         

 



PD GLOBAL LTD 
Conscidated Notes toring part of the financial siatements 
AD amore are Tin Lac unless otherwise staied 

ff Return on Capital employed (pre-tax) = Earnings before interest and tawes (ERT) divided by average Capilal 
Employed 
  

Profit betore tas (A) 

Finance Costs [Ei] 

BIT [C) = LA 
Total Asiets (0) 

Current Liabilities (E] 

Kapital Ereplayed (F)=(0)-[E) 
Babes [mK] 

% Change from previo yaar 

  

  

    

Aa af March 31, As at March 31, 

2993 mzz 

7,314,486 (1,249.55) 

Hai 470.83 

7,453.07 (670,63) 
73,724.50 12,534.51 

2,102:54 Hoa? 
65.97 5 

14.47% 12.8%, 
“09%     

kK] Return on Investment = Wet prodit etter tax divided by awerage equity 

‘The Cocimny betes thet Return on funy rabee ad disclosed above by on appeorpriate meaiufd of ‘rebut om 
lneesicnerdt ratio’ a5 well, 
  

Mat profi (teas) aber tax 

Tefal equite* 

Ratio fin * 

  

  

  

  

% Change trom privious pear   

deat fierch 21, Ag at March 34, 
aoa) 2022. 

6,926.32 (1,349.99) 
1516.09 $168 58 
55.3455 21Ld2% 

“58h       

ANG Tge taty represents bie average of opening and closing total equity. 

LD Events after the latest Reporting Bate 

No Such events ocounned after reporting date 

    

Lif The Fguees dor the correspanding previous yaar have been féynouped/rectassified, wheraver necessary, bo make 
Tharn coenparable wih the curnent wear clacdfeadon, 
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PE OLOBAL LTO 

Conpalidated Seotes forming part of the financial statements 

All amaunts are © unless othoraise pated 

  

  

  

  

  

  

  

  

  

  

            

3 Intangibhe easets 
Computer Fatents Firgrvds: Total 

software. 

Geemed Cost. 

Asat April 1, 2028 45.43 G00 ry 209,85 
Additions O41 : TELE? 78.98 
Dijposala’ rectassiications i 5 4 
Aa at March 31, 2022 4550 1.00 244. wee BS 
Additions 5 : - 

Darpoceels/ resclassilicagl per, 3 = 
As at March 21, 2023 45.54 oud 243.29 28d.) 

Accumulated armontiqation ared impairment 
Agat April 1, 202% Ba74 = - Sa.Fq 
ALM ortigarion expences RE - 3.32 

Eliminated on disposal of aaseta! recksdsificatlons: : i 

Ag at Much 31, 2002 37.56 = : i756 
Antorbiaation eepenscs 2.59 60,42 6421 

Oiminated on disposal of assets! reclassification: 

As at March 31, O29 39.45. = S082 100,39 

Ag at March 31, 2023 6.09 0.08 ikL47 156,57 
Agnt March 32, 2022 E.a7 0,0 28475 2510? 
  

4.1 The Company has not rewalyed ity intangible assets as on each reporting poriod ane therefore Schedule ii 
ditcharare requirements with respect to lair value detalls 25 mot applicable, 

42 There are no intangible uncer development during sa reporting period and therefore Schedule ll digeloturs 
requirements with raspoet to fair value details is 28    

 



PE GLOBAL Lo 

Corgoiduted Mecsas dormrding pat of the financeal sisters 

All enguest gre 4 qnless otherwiie ated 

Unquctied ieweetrrarrts Call hilly patel] 
inemmitemct in wus ba ae les 

Ine oereing. beg arr e 

hechitar ince bid 
La Fuarnisia Lifeghde Pot ine 

Total ivestments in wubedigries 

Tato! eaclinenis 

| Ageeegate book value of quoted insertments 
AP t gale muacket value pf queted Investments 
Aggregate ceerplag value of wertments 
AgErt gale amoust of inpainness in valet of ieriimente bs   

4 fit lin subeidelia ventures & Pa 

Chunritity [Mea 
|__euing fat 

Arve: 

  

  
  

  

    

  
  

    

          

   
ees eequiby shanet of dubticieries, easocetes and joint 

      

"al r 

ae yt   



PE GLOBAL LTS 

Pirie if ae of lhe fh 

ll armcuris ate Ee onerwise dlaind: 

2 WES LETC 
  

  

  

  
        

      

As ot March EL, 7007 Aci ee Péiareh W772 

Oty. Amount Gey, | au Waquobed Investments {all Fully paid} 
Hetty Shares of As. 100 ag fully paid-up of aoteipry Trters 

wane Linnie 0.30 221 Lins a4 
QUE Seores of As 100-25 fully paige of Berelia Chemicals . = 
4 Trades Private lirnttied 100 an 206 1.30 
Equity Shard ef Pl 10 ee fully peed Lap ce Vaart eed Ltd, 40 Pa35 1, 19:30 

Quoted Inserienents [all fully pale . e 
Bauity Shared of Ba. 1D eecfully paideop of Pillans - 
Ved icititen. tel o07 ila QOL os 
Equity Shares of as. 5 at filly cereus of Aeflance 

Comemuinicating Vertue (ise So O21 O01 Li 
Equity Ghares of Ag, 10 a5 fully paid-up od Aliana: infra tbl 2/00 aoe ooo om 
Coyuity Shoves od Ag 10 as Tally patdep od Ration Cocited ind. on Quid Lio @aL 
Drpatty Shaves of Aa. 5 aa Tully peid-op of Reliance Former iil a0 fog foo Git 

etstinent in Gevsmmant Secuetied - p43 143 
areestment in Mutval Funds - Thing nw) 

Hei beeet bn equity etremusnts [at FUT] 
Total berth EER isnt 

Aggrepete book walue of quoted lsarsiments ; 
Aggregate mareet valve Of quoted intiibrete - : 
Apgregnte caning value 4 unguoted investment 1.48 he 
Ayo regabe armouirt co repairs ne ke wikhge of iremsrreariis i 

i, off to hl 

Ao at March BL, Ae a Ptarch a1, 

aed int | 

35.98 

53-08 | 

  

  

        

  

 



PS GLOBAL LTD 
Consolidated Notes forming part of the finamelal seatements. 
All aencunes are © unlest otherwise stated 

6 Man-turrent loans. 
  

Lear ho retated purty 

Total 

ii hi 

  

  

  

7 ther financial asset 
  

Nonetinrent 

Security doposits 

~ Considered good - unsecured 

|Oank deposits with remaining maturity of more than 12 monks" 

Current 

Fades: 

to staft 

- te telabed parties 

- ho Others 

her receivabhes   

(Arar Mareh 3, 2023] fig at arch 2 

  

  

66.83 

  

184 
—         

  

“Deposit amounting to held as. lien againgt credit bacility     



PO GLOBAL LTO 
Conicdeted Motes forming part of the fimancal statements 

All avupunts are 2 unless othenscee stated 

  

  

  

  

    

  
  

  

          

8 Non-currend tax wsset (net) 
As ot March Ji, 2028 Ag at March 34, D027 

Tas Payrmnts (et of provisions) ab5.47 169.55 

Total 16547 1650 

9 Other essets 

Partioulars. Aa ag flarch 31, 2023 Aa at Maren 31, 2022 

occurrent 

Security deposits 17.92 Be.14 
Ciher assets* oa ota 

Total 18.02 524 

Comment 

Advedioes 10 suppliers ahd 

Halances with goweniresnt authorities (other ha income tas) 
Gt a38.g4 53.00 
- Others 

Ogg 
VAT - Play 

~ MAT Lb? Lie: 
Land Deal Receivables 17,500, 85 - 
Pregied eapemses - hag 

Total 17.555.40 eee 

10 Inventories 
  

Particulars Ag at March 31, 2023 AS al March 31, 2022 
  

Iventoriad (at lower of post and met readieable value] 

      
Work-i-Progreds, Rew Material and Finished Goods 785,29 575.8 

Tatal Fads 3575.38 
Tr a     

  

  

 



Po ORAL AT 
Consolidated Nobis forming gart.o! the financial sheiements 
All ammaunts abet unless otherwise stated 

1 Tracks Recehables 
  

Agat March 01, 2020) Aset March Zl, 
Pee   

Current 

Unsecured, comidered good 

besa Eapected cred lend alice nce 
4a 4 7,393.63 

10a 
  

ia an se           

211 The: overage credit period Gerewly ranged frocn 0040 days. 

TL2 Tht ageing schedule of Trade receiables Is an follows: 

fe at Pere 94, 2025 
  

Mot Gop 5 mmcervt ha. 4-3 youre =O years Tetal 

  

Ungieputed 

Conaiderdad goad 

Credt impaired 
Disputed 

‘Considered good 

Credit impered 

  

Latte 

  

Aa al March 31, 202F 
  

Not due Less tiga 6 monte ‘Gh months - 

ayaar 

1-3 years 24a wears Tatal 

  

jlndisputed 
Considered joce 

Crodd ampained 

Cispeded 

Considered good 
Credit irepaired 

7,403 Ba 

    1049   
7S). 64 

1B Ag 

  

  

    
   

  

  

  

    
  

  

  
    

  

    
1? Cash and bath balance 

Agat March 312023) Aa ot March 13, 

ihe 
4.Cas8 and cach equivalents 

Halieees wth banks 

> I current account Lie 34130 

Cech on honed 103.44 212.51 
ind dipoete with bees than 7 months enaurny 239 a7. 

al eed, Set FROST 
SS. ee 

6. Bank balance other than cash and caih equivalent 

ia tere deposit acopords 

- AGH remaaning matungy of logs than 12 months 

but more than 2 months 

Terkall = 2 

3 at 
ay =e 

  

The ageing fas been gheen based on proae trade recelvgbles without congidering tapected credit hss allowance. 
 



Fe GLO ete ; 
‘Copa caked Mot forming part af toe fingacll ilakemense 
Allarosre. are © ales gthersine sisted 

ua 

  

  

   

     

whure caphal 
LAO qele weaves of TO each 

Viewed ded gubstrited capital coerprlaeH 

LE AS200 | Prevtcun yar La7S006) Bquing Ghee oft 10/. euch 

  

Bh | Poi en 

aha a7 

Ta7.50 a7 
            

12.0 TRe coripasy bad ore cine of equity whaces Saving a oar wma of % 10 per ahora & Parteiener akere of ore clan at 
M10 euch. Cart bearer of ey Ulty ahéeen be acbitied to one ete perihdes. inthe overt af liquidation of tee comparyy, 
bee holders of eqadty share wil be antitled to neceiee Kerang amecte of tha company. after diinbuten cf af 
peehtierdidl amoena. The dlerbation wil be in peepartion fete number al meulty thateu hele by See share boveles). 

  

bevila Chereiesls geo Tredare Prive Lived 
Satedap Trader Pawwie (ern 

The Beraien Chomnicaia tied 

  

  

  

  

  

Murnber of ctarephel | 4 odd of ceyaltp chores 

ao MigdbL ED 
LOGE babes bw 
Lk ae Tae 

Lnocs Hh 
Limos Waa 
To eae 5g Se 

14,00 BIT 2s 
4, 0 Bar 

hunger ef ihwes held | 5 holding of equity wane: 

boson B15 
1 tay can 

4.0 te 6.20 
100,00 a 

To eo a7 
44,000 Slate, 

S000 Sia     
  

44 A reqeeitieben uf the mumiser 04 thares outiareding ab Lhe beginning ord of the ead of the tegorting perisd. 

 



PO GLOBAL ITS 
‘Corel tebed Motor berning pact al pir Deigenket ptabemenee 
All dvienig aoe 5 ales oiborewing sated: 

DAs thaerheldieg of promote 

  

  

  

  

  

  

  
      

  

  

  

  

    

  

    

As Mer SL 28 

Mar of pecenatie Ke of sheers ‘Me# tonal theres ‘chore duting 
ohn pear 

Aa Mareh 91, 202d 
Same cf promt fas: of sharee ‘Mol betel shares Wehaege durin 

the po 

14 Cuher 

A ARB TO | Anat Merch Ta 
Reser ent uaplie 

Fars pera rere rapes Haag 250 
Macuirand aucnings wus ws 

valiation means 1,076.00 . 

Eger leat 

flor the paar enced Mech) hur ihe your eaced March 
Bi. 0b3_ 120i 

7M Leb 
fas - 

Balatineg on scone of apderne ios of eeared “1576. = 

ixianna st end al yas 11650 it 
—       

at the bigening of ue 
af defined barefis plan, 

mtirigvinke in cemmery of hey COP paryy 
rg! cf pear 

  

     

  

HadaSEn at the beginning of pene 
Finn on arn er ei Lee oot Lae 

For Ue pow: ended March 

1.2073, 
Fortin pear ereled Maria 

SL. Juz   

  

jt   
      

  

  

 



Pa SLGRAL LTS 
Carsclideted Serer tanning part ol the druaciel stabamency 
AD erste ares uh othe aioe waned 

  

  

  

  

  

  

  

  
  

  

  

  

a 
| Partinaisen ea Wavy Bi, 2023 | Anat tench BL, 

Ao curren ne Sea 
Secured borneradags a0 areortibed emit: 
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